Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP @2438 17.09.2012,16:08 ¢ 382

NHaekc MMBB 6yaet opueHTUpOBaTbCA
npeuMyLLeCTBeHHO Ha BHYTpeHHUe uaeu

Ha M1poBbIX pbiHKax cerogHsa HabnoaaeTca KOPPEKLMOHHOE CHUXEHWE: dbtouepc Ha uHaeke S&P500 oTkatuics
BHW3 OT JIOKaSIbHOro ConpoTuBIieHUA 1475 NyHKTOB, YTO CBA3AHO C HEOONbLUOK duUKcaLuuK pocTa, CHOPMUPOBAHHOTO
3a CYeT BHeAPEHUA 04epeHOro payHaa cTumMmynupyoLen nporpammel — QE3. PopMUMPOBaHUIO «MeABEXbUX»
HaCTPOeHMI cnocoBCTBOBaIM eBPONecKMe CoBbITUA: HA BbIXOAHbLIX B MopTyranuu u McnaHuu npoLwnu npoTecTbl
MPOTMB COKpaLleHus BroIKeTHbIX pacxoaos. OnaceHue BbI3bIBAET TOT $akT, UTo McnaHua puckyeT NnoMTu no
rpPeYecKoMy CLieHapuio U B NocrneAHee BPeMA BMECTE C aHTUUYHOW CTPaHOM HaxoanTca nod 0cobo NpUCTasibHbIM
HabntogeHnem uHeectopoB. OTCYTCTBME NOAAEPHKN HACENEHWA — HEFATUBHbIA CUrHas, Nockonbky Mcnanum B
6nuxariLuee Bpems, CKOpee BCEro, BCE e npuaeTca o6patutbes 3a GUHAHCOBOM NMOMOLLb0. K ToMy e
3aTArMBaeTcA cosfaHne 6aHKOBCKOro Cot3a B €BPO30OHE, CNOCOBCTBYHIOLLErO PeLLEHMIO A0NTOBbIX NPobrem cTpaH
pernoHa. N3 ameprKaHCKMX HOBOCTEW CTOUT BblAENWUTb NOHMKeHWe penTuHra CLUA ¢ «AA» ao «AA-» CO CTOPOHBI
areHTcTBa Egan-Jones, ocHOBHOM NpuunHOM cTana nporpamma QE3, cnocobcTBytoLleit ocnabnexuo gonnapa
MOBbILLEHWIO HEPTAHBIX KOTUPOBOK.

Mo MToram NATHUUYHOW CEeCCUM BeayLiMe aMepuKaHcKue BupxeBble BapomeTpbl NpudaBmnu MeHee NonnpoLeHTa,
MOCKOJIbKY OCHOBHOM 3¢ deKT oT uToros 3acedaHua ®PC 6bin 3anoxeH elle B YeTBepr. Takum 06pas3om, B MATHULY
pannu, chopMUPOBaHHOE 3a CYET BIIMBAHUA JIMKBUAHOCTH, NPOAOIKMUIOCh.

Ho KOppeKLMOHHOE CHWKXEHME Ha OTKPbITUM TOProB MOXET BbiTb orpaHnyeHo. Bo-nepBbix, nageHne ¢obioYepcoB Ha
aMEpPUKaHCKNE UHAEKCHI MPUOCTAHOBKUIOCE. BO-BTOPbLIX, HA BBICOKUX YPOBHAX HAXOAATCA HEPTAHbLIE KOTUPOBKK:
dbtovepc Ha HedTb Mapku Brent yaepxusaeTtca B paioHe $117 3a 6appenb. [paiBepom Ans «4epHoro sonotas»
ABNAIOTCA 3aABEHUA NpemMbep-MUHUCTPa M3panna o CKopoM co3aaHnn AAepPHOro opyxusa B Mapaune.

OTpuuatenbHan AMHaMWKa GbHYEePCOB HA aMEPUKAHCKUE MHAEKCH! U BBICOKUE LieHbl Ha HedTb He CrocOBCTBYHOT
3HauMTENbHLIM KonebaHuam uHaexkca MMBE B Hauane ceccuun. Py6neBblii MHAWKATOP B NATHULY NPOTECTUPOBAJ
1540 nyHKTOB, AaHHasA OTMETKa CTaHeT BnvkanlumMm COnpoTUBNEHUEM cerofHa. Brivkaiiuen noanepxxon asnaeTca
1520 nyHKTOB.

TekyLyan ceccvs He HacbiLeHa cobbITUAMMK: 06paTUTh BHUMaHWE CTOUT Ha AaHHbIE MO canbAo Toproeoro 6anaHca
€BPO30HBI M IaHHLIE MO MHEKCY /1eN0BOi aKTMBHOCTHM B 06pabdaTkisatolLieit npombilunerHocT ®PB Hito-Mopka. B To
e BpemMs Ha POCCUMCKOM PbIHKE NMPUCYTCTBYIOT BHYTPEHHUE MAEK, 3a cueT KoTopblX HAekc MMBB moxeT
ToproBatbcs 605iee MHTEPECHO MO CPaBHEHUIO C MUPOBLIMU MHAMKATOpPaMu. Bo-nepBbix, Ha py6neBoM MHAMKATOPE
CKavkeTca aKkcnupauuma gbtovepcoB Ha PTC, 4To noBbICUT BoNatuibHOCTL. Bo-BTOPLIX, AaBneHue Ha uHaekc MMBB
MOryT oKkasaTb akumn Cbepbarka, nockosbKy LIB P® 3assun o npusatusaummn 7,6% akuuit 6aHka. Tak, yxe ceroHs
KpynHenLwmni 6aHK cTpaHbl MOXeT HauaTb road show ¢ uenbto nposeaeHna SPO. CornacHo KypcUpyLMM Criyxam,
LleHoBbIM opueHTHpoM cTaHeT 91 py6., a He 100 py6. Kak roBOpMIIOCH paHee.
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