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Hblocmeinnkep eBpo3oHa copmupyer
KpaTKOCPOUYHbIN TPEHA HA PbIHKaX

Mocne 3aKkpbITUA TOProB HA POCCUMNCKOM PbIHKE BHELLHUIA GOH CYLLECTBEHHO HE U3MEHWIICA, B CBA3K C YEM OTKPbITHE
TOProB B cpeay oxuaaeTcsa BONM3W BUepaLLHWUX YPOBHENW. AMEPHUKAHCKME MHAEKCHI MO UTOramM BTOPHMKA NOAPOCTU 1
npubasunu nopaaka 0,5%. dpaiiBepom pocTa cTanv OxuaaHua Kak 6naronpuaTHbIX UToros 3acedaHnsa GPC, Tak 1
nonoxuTtenbHoe pelleHne KoHCTUTYLMOoHHOro cyaa Mepmanuu B oTHowweHun ESM. Pewwenne no ESM 6yaet npuHaATo
CEroZiHA U HUKAKUX OTCPOYEK B JAHHOM BOMPOCE He ByAeT. YUACTHUKM pbiHKa OXMUAAKTCA NMOSUTUBHBIX PELLEHWH, YTO
MOAAEPKMBAET PbIHKM M OCTaBNAET MHAEKCHI Ha BLICOKMX YPOBHAX. Tak, Ppbtouepc Ha nHaexc S&P500 npoaomxaet
ToproBatbcs B AvanasoHe 1430-1440 nyHkToB, a uHaekcy Dow Jones yaanock Aaxe 06HOBUTb MaKCHMyM C KOHLA
2007 ropa.

CeroaHaA pbIHKK NOMYYUM AOMONHUTENBHYO NOAAEPXKY M3 ANOHMK: 3aKkasbl MPOMMPEANPUATUI B CTpaHe
BOCXOZAALLEro conHua B utone BbIpociv Ha 4,6% K npeablayLlemy MecaLy, X0TA 0XXnAasnoCb NoBbILLEHWE NULLbL Ha
2%. CTatucTvka oKasana no3uTUBHOE BUAHWE HA PbIHKKU, B YACTHOCTM Ha CbipbeBble. [103UTUBHbIE AAHHbIE
yaepxuBaroT dpbrodepchl Ha HedTb Mapku Brent Boie $115 3a Gappens, Bbille AaHHOK OTMETKM PbloYepc NoAHANCH
elle HakaHyHe Bnarofaps BocxoAALlel AMHAMUKe Napbl eBpo/4onnap: BasntoTHaa napa yctpemunacs K 1,29 3a cuet
OXMAAHUA BKIOYEHUA «NeYaTHOro ctaHka» b.bepHaHke.

Tak, BHELLHWUI GOH He cnocoBCTBYET 3HAUUTENbHLIM KonebaHuaAM poccuiickux uHaexkcos. MHaekc MMBB npogomxut
ToproBatbcs paroHe 1480 nyHKTOB, BONW3KM AaHHON OTMETKM TOPrY NPOXOANUNU YKe Tpu ceccun noapaa. Muaexkc PTC
HaxkaHyHe 3akpbinca Bblle 200-AHEBHOM CKONb3ALLen cpeaHein — okono 1480 NyHKTOB, YTO He NPenATCTBYeT
JanbHelLWweMy pocTy A0 ncuxonornyeckor otmetku 1500 nyHKToB. Takum o6pasom, L0MNapoBbid MHAMKATOP YXe
npeosiones BaXXHOE COMPOTUBIIEHWE, YY4ACTHUKMU PbIHKA XAYT aHanorMyHoro wara 1 ot py6nesoro uHaexca. B crnyuae
dopmMrpoBaHMA KOPPEKLMOHHON ANHAMKUKK noaaepkkon no nHaexkcy MMBB ctaHeT 1465 nyHkToB, fanee — 1450
nyHKTOB. B cnyuyae HeraTusHoro pelueHna no ESM pacnpoAaxu Ha pOCCUIUCKOM PbIHKE, KaK U Ha MUPOBBIX,
cpopmMupoBaHbl ByayT, HO KIOUEBLIE NOAAEPKKM BPAA N1 ByAyT COMEHbI, MOCKOSIbKY Hauboriee BaxkHoe cobbITHe
Henenu — 3aceaanne OPC 3akoHUMTCA NMULLbL 3aBTpa. Tak, Npocadk1 CTOMT UCMOMb30oBaTh ANA HapalMBaHuA
«JTOHrOB».

Kpome peluennit no ESM ceroaHs cTout 06paTuTb BHUMAHKWE U Ha Apyrue coBbiTuaA. Bo-nepBbixX, 0AHOBPEMEHHO C
OTKPbLITUE TOPrOB HA POCCUICKOM PbIHKE BbIMAYT OKOHUYATENbHbLIE AaHHbIE MO NOTPEOUTENLCKOM MHONALKUK ['epMaHmu
3a aBryct. MameHeHWin He oxunaaeTca, B CBA3W C YeM BPAJ N CTAaTUCTUKA packayaeT pbiHKU. Bo-BTopbiX, B 12:30 MCK
1 13:00 mck ByayT ornalleHsl COOTBETCTBEHHO AaHHbIE MO PbiHKY TpyZa BenukoBputaHuu v aaHHbIe Mo
MPOMMPOU3BOACTBY B €BPO30HE, CTaTUCTHKA CNocoBHa CHOPMMPOBaTh KPAaTKOCPOUHbIE KonebaHua Ha pbiHkax. B
CLLA 13 cTaTUCTUKKN CErOAHA CTOWUT BbIAENMUTb JIMLLB AaHHbIE MO ONTOBLIM 3anacam 1 AaHHble Mo 3anacam HedTu U
HepTenpoaykTam. Tak, CeroaHs BHUMaHWe MHBECTOPOB CeroaHs OyaeT NPUKOBaHO K eBPOnenckuM cobbiTusam, B CLLA
MHTEPECHbI NULLb OXMAaHUA NpuHATMA QE3. Takum 06pasoM, KpaTKOCPOUHLIW TPEeHA B MPeAABEPHUM OrnaLleHus
utoroB ®PC 6yneT 3aBUCETb OT EBPOMNENCKMUX AaHHbIX M rMaBHbIM 06pa3oM oOT pelueHusa Nepmarum no ESM, kotopoe
OXMAaeTca y)Ke AHEM.
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