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NHapekc MMBDB moXkeT ycTpeMUTbCS K 1500
nyHKTam, Ho oTyeT ADP cHU3un BepoOATHOCTD
AAHHOrO cueHapus

OTKpbITUE TOProOB HA POCCUICKOM PbIHKE aKLMi MOXET COCTOATLCA BOMM3M BUEPALLHMX YPOBHEN 3aKPbITUA: HAKaAHYHe
nHaekc MMBB yuwen Bbiwe 1450 nyHKTOB 1 CMOT 3aKpenuTLCA B panoHe N10KarnbHOro conpoTusnerns 1460 nyHKTOB.
Takum o6pasom, py6neBblit UHAMKATOP BHOBb BEPHYSICA B PAMOH BEPXHEN rpaHuLbl aBryCTOBCKOro 6okoBuka 1440-
1460 nyHKTOB. POPMUPOBAHUIO KOPPEKLMOHHBIX HACTPOEHHI C TEKYLLIMX YPOBHEN HE CMOCOBCTBYIOT CUrHAMbI C
MMWPOBbIX PbIHKOB: dblodepc Ha nHaekc S&P500 TopryeTca YyThb BhILLE TEX OTMETOK, MPKU KOTOPbIX 3aBepLuasinch
TOPr¥ Ha POCCUICKOM pbIHKe HakaHyHe. ®btoyepc Ha uHaeke S&P500 ceroaHa KoHconManpyeTca BOIM3U OTMETKM
1430 nyHKTOB, 4YTO HE pacnonaraet K GOpPMUPOBaHUID GUKCAL MU HA POCCUNCKOM PbIHKE.

Mo utoram npoLuesLen TOproBoW CECCUM aMepHKaHCKMe MHAEKCH NpubaBunv nopaaxa 2%. MHBeCcTopbl NO3UTUBHO
BOCMPUHANM 06 bABNEHHbBIN BbIKYN A0NroBbiIX Oymar npobneMHbIX cTpaH co cTopoHbl ELIB, nockonbky, cornacHo
3anABrieHusamM rmasbl ELIB, nnaHupyemble Nokynky AonroBeix Oymar B HeorpaHM4eHHOM 00beme He Bbl30BYT
“aMeHeHuii B AeHexHoMm 6anarce. K Tomy e ELIB He cTtan cHuxkaTb cTaBky peduHaHcupoBaHua 40 0,5%, Kak
0XKMAanock, YTO ANA PbIHKOB CTaNo CKOpee No3UTUBHBIM peLleHnemM. MB® yxe fan XxopoLuyto OLeHKy TpoBOAUMOMN
ELIB nonutuku. Bnaronaps BuepatuHemy pocty nHAekchl CLLUA BHOBb 0OHOBMITM MaKCUMyMbl ¢ cepeaunHbl mas 2008
roaa, Yytobbl BepHyTbCH Ha Bonee paHHUe ypoBHU MHAEKCY S&P500 Heo6xoaMmo NpobuTb 0TMeTKy 1440 NyHKTOB.

Nuaexkc MMBB Haxoautcs BOM3K BaxHbIX conpotusnerunii 1460-1470 nyHkToB. JanbHENLUA X04 TOProB 3aBUCUT
npenMyLLEeCTBEHHO OT CeroAHALLHero otyeTa no peiHKy Tpyaa CLUA, KoTopblit cdhopMUpyeT OXMAaHWUA B OTHOLLEHUN
npubnuxatoLleroca 3aceaanus OPC, KOTopoe NPorAeT yxe Ha cneaytollei Heaene. Cnabas cTaTMCTUKa NpuBeaeT K
POCTY OXUZAHWUIA NO CTUMYTMPOBAHWIO U, COOTBETCTBEHHO, He ByaeT cnocobcTBOBaThL Npocasake UHAEKCOB. CunbHasn
CTaTUCTUKA, HAMPOTUB, MOXET Y)Ke He TaK NMO3UTUBHO CKa3aTbCA Ha KOTUPOBKax. OxuaaHuA nNo cerofHALLHEeMY OTYeTy
M3MEHWICb NOoCre ornalleHna otyeTa no 3aHATocTn oT ADP. JlaHHble okasanucb HaMHOro nyulle NporHosa, Ho
HeraTMBHOW peakxLMn Ha HUX He NoCcrnenoBano, NOCKOSbKY Ha cTaTUCTUKY oT ADP pbiHKM pearvpytoT peako, Tem
6onee, POKyCc BHUMAHUA UHBECTOPOB BYEPA HAXOAWUIICH Ha eBpOreickom 3acedaHuu. o NporHo3am ypoBeHb
6e3pabotuubl B CLLA MOXET HEMHOXKO COKpPaTUTLCH, a KOFTMYECTBO HOBbIX PaBoUMX MECT B aBrycTe OKaxKeTcs
3HAYMTENIbHO MEHbLLE MIONBbCKUX AaHHbIX.

B nepBoit NoioBrUHE CECCUM MHBECTOPaM CTOMT 00paTUTh BHUMaHWE Ha EBPOMENCKYH CTATUCTUKY: MPOMBILLIIEHHOE
npov3BoACTBO B Benukobputanuu u Nepmanuu. Ho ctaTucTyKa M3 eBPO30HbI BEI3OBET JIULLb CMEKYTIATUBHBIE
KornebaHus, NPeoaosieTb KUYeBble CONPOTUBEHUA no nHaekcy MMBB Bpaa nv yaactcA. OCHOBHbIE CUTHAbI
noctynat u3 CLUA un, ecnu nnaekc MMBB HakoHew-TO BbINAET BBEPX C aBryCTOBCKUX YPOBHEW, TO Aanee Lenbio
CTaHeT yxe ncuxonorunyeckana otmeTka 1500 nyHKTOB. [NoanepxKu No MHAEKCY ocTaroTcA npexHumu: 1450 nyHKTOB,
roe npoxoaut 200-aHeBHAA cronb3ALan cpeaHan, anee 1440 NyHKTOB — HWXHAA rpaHuua GOKOBUKA.
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