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OcHoBHble KonlebaHus nHAeKca byayT
HabnoaaTbCca B NepBOM NOIOBUHE AHSA

lNepBasn ToproBan ceccus 0CEHN HA POCCUIUCKOM PbIHKE MOXET HauaTbCA HEMTPAasIbHO, MOCKOSIbKY NOCSe 3aKpbITHUA
TOProB Ha 0TEYECTBEHHOM PbIHKE Ha MPOLLSION Heaene Ha aMeprKaHCKOM pblHKe Habnoaanach NoBblLLEHHARA
BONATUITbHOCTb, MO UTOram KOTopor dbtovepchl Ha nHAeKckl CLLUA BEpHYIMCh B paiOH TEX OTMETOK, NMPU KOTOPbIX
3aKpbIBANICA POCCUMUCKUI pbIHOK. Pbtouepc Ha nHaeke S&P500 onyckanca Hxe 1400 NyHKTOB, HO yXe CeroZHA
dbloyepc TopryeTca YyTb Bbille 3HAYUMOW KPYrTION OTMETKM.

YMepeHHO-HeraTUBHO MHBECTOPbI BOCMPUHANM CTATUCTHKY, ONyBnmnKoBaHHYHO Ha BbIXOAHbIX B Kutae. MHaekc
[EenNoBOW aKTUBHOCTM B MPOM3BOACTBEHHOM CEKTOPE B aBrycte ynasn 4o 49,2 nyHkrta, B utone nHaexc coctasnan 50,1
nyHKTa. CHWKeHWe nokasaTtensa 3HauMTerlbHO OTKITOHUTIOCH OT MPOrHo3a. Takke Obln ornalleH MHAEKC,
paccuuTbiBaemblii HSBC, KOTOpbIV NWLLb NOATBEPAWN AaHHbIE, ornalleHHble HauuoHanbHbIM 60po CTaTUCTUKM.
Muaekc HSBC ynan no 47,6 nyHkta. Tem He MeHee, MHAMKATOPbl MUPOBbIX PbIHKOB A0BOSIbHO ObICTPO
BOCCTAHOBMWIIUCH MOC/Ee BOJSHbI PacnpoAa, NMOCKOSbKY criabble KUTaWcKue AaHHble B 04epeaHON pas noBbICHUK
OXUA2HUA MHBECTOPOB MO CTUMYSTMPOBAHUIO KUTAWCKOM SKOHOMMKM.

B nATHULY amMepUKaHCKUI PIHOK 3aKPbISICA B «3€MEH0W» 30He, MHAEKCH Npubasunu 6onee nonynpoueHTa.
Jparisepom pocTa ctana peub rmaebl PPC b.bepHaHke, kKoTophIi 3asaBu 0 rotoBHOCcTH PPC npoBecTn ouepeHow
payHZ KonnyecTBeHHoro ctumynupoBaHusa. Ocoboe BHUMaHWe Obino yaeneHo cutyayum Ha peiHke Tpyaa CLUA, B
CBA3W C YeM TPaAWLMOHHOMY OTYETY Mo pbiHKy Tpyaa CLUA, koTopbii 6yaeT ornatleH 7 ceHTabpa, ByaeT yaeneHo
ocoboe BHUMAHME.

Mocne HeWTpanbHOro OTKPLITUA MHAEKC MMBB MOXET OpUeHTMPOBAaTLCA Ha CUrHAsbl C aMEPUKAHCKOrO PbIHKA, a
MMEHHO Ha AnHaMKKy dbtodepcos Ha nHaekcol CLLUA. OaHaxo Topri cerogHa Mory npoxoAnTb C HU3KOM TOProBoK
AKTMBHOCTbHO, NMOCKOSbKY B CLLIA pbiHOK ByzAeT 3aKpbiT. B nepBoit NonoBrUHE CECCUM CNEKYTATUBHYHO aKTUBHOCTb
MOXET MOBbLICUTb BM0K AaHHbIX, OrnalleHHbI B EBpone. Hanbonee uHTepecHbl 6yayT MHAEKCH A€10BOM aKTUBHOCTH
B MPOW3BOACTBEHHOM CEKTOPE EBPO3OHEI, a Takke 'epmaHuu u Benukobputanuu. [laHHas ctatucTuka yaet
ornalleHa o o6eaa, BO BTOPO# NOMOBUHE CECCUM TOprH ByAyT NPOXOAUTh MPU NMOHWKEHHBIX 00BEMaXx U, BEPOATHO,
MPY CKPOMHbIX KorleBaHUAX UHAEKCOB.

Ha poccuitckom pbiHke nHaekc MMBB MoxeT npoAo/mkuTb KOHCONMAnpoBaTbCA Ha ypoBHAX 1425-1430 nyHKTOB.
JlokanbHbIM conpoTuBeHnem AenAaeTcA oTMeTka 1440 nyHKToB, rae npoxoauT 10-AHeBHAaA CKOMb3ALLAA cpeaHaAn.
Tawke Ha AaHHOW OTMETKE NPOXOAMT HUXHAA rpaHula 6okosuka 1440-1460 nyHKTOB, B KOTOPOM pyOsieBbli MHAEKC
Toprosancs Ha NpoTsxeHuu aerycta. Moaaepxwkon ana nHaexkca MMBB aBnaetca 1420 nyHKTOB, Npu NpobuTum
KOTOPOW pyBneBblit MHAMKATOP MOXET YCTPEMUTLCH K Kpyrnon otMeTke 1400 nyHKTOB.

M3 poccuiickrx Bymar BHUMaHWe CTOUT 00paTuTh Ha akuuu «baluHedTH», MOCKOMbKY KOMMaHUA CEeroAHs OrniacuTt
oTueT 3a |l kBapTan. PesynbTaTel AeATENBLHOCTM COCTaBneHbl cornacHo ctaHaaptam MC®O. Tak, 0TYETHOCTb MOXET
MOBBLICUTb MHTEPEC K aKLUAM KOMMNaHUW, KOTOpbIE UTaK HaxoAATCA NoA NpUCTanbHbIM BHUMaHWEM YYaCTHUKOB pPbiHKa
“3-3a NMLEH3UU Ha MecTopoxaeHne um. Tpebca u um. TutoBa.
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