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HoBbi¥ noBoAa anga popmmupoBaHua TpeHaa
PbIHKU aKL UM NO/yYaT TO/IbKO 3aBTpa

Topru Ha pOCCUIMCKOM POHAOBOM PbIHKE NMPOXOAAT HA OTPULATENBHON TEPPUTOPUHN. Kak 1 0X1AanNock, OTKPbITHUE
MPOM30LLIO C MOHWUXEHUEM KOTUPOBOK. 3aTeM NO3WULWKU «MeaBeAe» Bblniv yCUEHbI ornalleHnem cnadbix AaHHbIX MO
pbIHKY TpyZa [epMaHuu: ypoBeHb 6e3paboTuLbl B aBrycTe He U3MEHWUICA U cocTaBui 6,8%, 4To CoBMaso ¢
nporHoszoM. OAHaKo, KonnyecTBo 6e3paBoTHLIX BbIPOCO Ha 9 ThIC., YTO NPEBLICKIO OXXMAAHWA Ha 2 ThiC.. [pK 3TOM
MIOMNBCKMIA MoKasaTesb Obii NepecMOTPEH B CTOPOHY MOBLILLEHUA C 7 ThIC., A0 9 ThiC. TakuM 06pasom, KONMYecTBO
6e3paboTHbIX B FepMaHumu pacTeT NATbIM Mecal noapAa.

OT 3HAQUMTENbHbIX PACMPOAAX OTEUYECTBEHHbIE NOLLAZKM CAEPXKMBAET TO, UTO Pblouepchl Ha MHAeke S&P500 noka
yAepxuBaroT Kpyrnyto otMeTKy 1400 nyHkToB. Ho B TeueHune ceccumn niaekc MMBB He yaepan HUXHIOK rpaHuLy
anutenbHoro 6okoBuka 1440-1460 nyHkToB. OTCYTCTBUE HOBbIX MOHMXATENbHBIX GAKTOPOB, a TakkKe
He3HauuTenbHOe U3MEHEHWEe BHELLHWX NoLWafoK NpMBEn K GOPMUPOBAHUIO OTCKOKA OT noaaemkkn 1420 nyHKTOB,
OT KOTOPOW PyBneBbli MHAMKATOP BHOBb NpUOnuaunca Kk otmeTke 1440 nyHKTOB.

KpaTkocpouHoe BNuAHWE Ha AMHAMWKY PbiHKa BO BTOPOM MOMOBWHE CECCUM CMOCOBHEI OKasaTb HeLeNbHbIe AaHHbIe
no 3asABkam Ha nocobue no 6espabdoTuue B CLUA (16:30 McK), a Takke ypoBEHb NMUUYHBLIX A0X0A0B M pacxoaos B CLLA
(16:30 mck). CaepxwuBaroLm GakTopoM 0T GOpPMUPOBaHUA ONPeAENeHHOro TpeHaa No-npexHemy ABNAeTCA
OXuAaaHue 3aBTpallHero BeicTynneHna b. bepHaHke, KOTOpoe NPobLET CBET HA BO3MOXHOE NPOBEAEHME
CTUMYJTMPYHOLLIMX MEP aMEPUKAHCKOW SKOHOMUKK. Haaexabl Ha NpoBeAeHne Mep Mo CTUMYSTMPOBAHMIO SKOHOMUWKK CO
ctopoHbl ®PC Bce elle ocTatoTcs. Takum 06pasom, NoBbiLLEeHHAs BONATUIbHOCTb Ha MIoLLaAKax MoXeT
COXPaHWTLCA A0 KOHLA HeAenu, a orfnalleHne TeKYLUX CTaTUCTUYECKUX AaHHbIX MPUBOAUT MULLIb K €€ YCUIIEHHIO.
Brnvwxanwmm conpoTuenenmem ana niaexkca MMBB asnaetca otmeTka 1450 nyHkToB, rae npoxoant 200-aHeBHaA
CKOMb3ALLas cpelHan, a ypoBHeM noaaepukn — 1420 nyHKTOB, Npu NPoBUTUM KOTOPOK pPyBrieBbli MHAMKATOP MOXET
oTKaTUTbCA K 0TMeTKe 1400 nyHKTOB. OZIHAKO OTKPLIBATL KOPOTKME MO3WULMK MO ByMaram CTOUT TOSBKO B Criyyae,
ecnu ¢btouepchkl Ha MHaeke S&P500 He yaepxaTt sHauMmoro pyoexa.

O6bIkHOBEHHbIE aKuun CoepbaHka, NpoTecTMpoBas conpotusreHne 95 pyd., oTKkaThIBAOTCH BHU3, rae Bnmxaiiein
noaaepxKon BeictynaeT 10-AHeBHas CKoNb3sLLlan cpelHnas, B paioHe 93,20 py6., BONU3KU KOTOPOro CreKynsaTUBHbIE
«LLOPTbI» CTOMT CoKpaLlaTb. Hall ToproBelii poboT NoKa yaepMBaeT KOPOTKUE NMo3uLMK No Bymaram oT OTMETKM
94,90 py6.

B nepBsoit nonosuHe ceccun pbrodepchl Ha MHAeke PTC npobusanu HWxHIO rpaHuuy kaHana 140000 nyHKToB, B
pamMKax KOTOPOro KOHTPaKTbl yaepxuBanuce nocneanue 18 ceccuin. bnvxanwen nogaepxxon asnaetca 100-gHeBHaA
CKONb3ALLaA cpeaHan, KoTopana ceroaHA pacnonaraetca B paioHe 138000 nyHkTOB. [JaHHaA oTMeTKa ABnAeTca
ZI0OCTaTOYHO MOLLHBIM YPOBHEM MOAAEPKKM, MOCKOMBKY BOMMU3W HEE NMPOXOANUT YPOBEHb 38,2% KOPPEKL MU Mo
®uboHauum, NPOBEAEHHON MeXay MakCMMyMOM MapTa U MMHUMYMOM WIOHSA TeKyLlero roaa. B cnyuyae, ecnv
KOHTpaKTam yAacTCA 3aKpenuTbCA NOL HWXHEN rpaHuLen kaHana, a Takke npobuts BHU3 100-AHEBHYHO CKOSb3ALLYHO
CPELHION, pacnpoAaxun MoryT yeunutbea. OfHaKo coxpaHaALLanaca HeonpeaeneHHOCTb Ha NoLaaKkax Bee eLye
[laeT Haaexabl Ha Bo3BpaLleHne KOHTPaKToB B pamku 6okosuka 140000-145000 nyHKTOB.

AKUMKN «Ypankanua» cerofHA TECTUPYIOT Ha NPOYHOCTb IMHUIO BOCXOAALLEro TpeHaa, AEUCTBYHOLLEro C CepeamHel
man. Takum oBpasom, Brivxailuen noaaepxron no Gymaram sienaetca otMeTka 250 py6., rae Takke npoxoanTt
ypoBeHb 38,2% KoppeKuuu no dPruboHauum npoBeaeHHON MexXay MUHUMYMOM Mas U MakCUMyMOM utons. MHavkaTop
ADMI/ADX nokasblBaeT, UTo cuiibl «MeaBeaei» no 6ymaram npeodnagatoT (IMHUS «MeaBeaei» HaxoaWTCaA Bollle
NUHKUM «BbIkoB»). MpKn 3ToM NUHUA %D ocuunnaTopa MeaneHHbli Stochastic (10;3;3) HaxoaMTCA BbILE MUHUK %K,
UTO MOXET CBMAETeNIbCTBOBATL O MPOAOCIIKEHUM HUCXOAALLEN AMHAMUKK. Hal ToproBelii poboT noka yaepxusaeTt
KOPOTKME NO3UL KU OT OTMETKM 256,15 py6., HO NP yNyULLEHUX HACTPOEHUI TOTOB NepeBepHyTLCA. Ha MoK B3rnsaa,
KOPOTKME No3nLmmu no Bymaram npu AOCTUXKEHUM OTMETKM 250 py6. CTOMT coKpallaTb U OTKPbIBATb HOBbIE TOMBKO B
cnyvae, ecrnv JaHHbIi YpoBEHb He yCTOWT. Brinxaniumnm conpotusneHnem no Gymaram Bbictynaet 10-aHeBHan
cKonbaALan cpeaHana (ceroaHa 256 pyo.).
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