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HepBo3HOCTb Bo3pacTaeT, pbIHOK FOTOBUTCS K
dopmMUpoOBaHUIO ABMIKEHUS

B navane ceccun niaexkc MMBE MoxeT BHOBb BEpHYTbCA K 21-AHEBHON CKONb3ALLE cpeaHen, NpoxXoadaLLen Ha
oTMeTKe 1440 nyHKkTOB. Takke Ha JaHHOM YPOBHE pacnonaraeTca HWKHAA rpaHuLa aBryctoBckoro 6okosuka 1440-
1460 nyHKTOB. HeratMBHoe AaBreHWe Ha POCCUMUCKMUI PbIHOK B Havasne CECCUM OKaXYT NpenMyLLeCTBEHHO
KOPPEKLMOHHbIE HACTPOeHUA, NpeobnasatoLime Ha MMPOBbIX pbiHkax. Potouepc Ha S&P500 Tak 1 He CMor NPOMTH
oTMeTKy 1415 nyHKTOB, YTO MPUBESIO K TEXHUYECKOMY OTKaTy BHWU3, BEpHYBLUEro dpbroyepc Ha yposeHb 1405 nyHKTOB.
AMepHrKaHCKWUI PbIHOK 3aBepLLKIT NEPBYIO CECCUI0 TOProBOW Heaesnu B oTpuuaTtenbHOn 30He: nHaekc Dow Jones
notepan 0,25%, nHaexkc S&P500 — 0,05%. PoccricKMit pIHOK OTCYTCTBUE AParBEPOB pPOCTa OThINPAET Ha CTapTe
ceccum.

B TeueHune ceccum Ha xoA TOProB NOBAMAIOT HOBOCTM M3 EBponkl. Bo-nepBbiX, BbIMAYT AaHHble no BB Mcnanuu, K
KOTOPOM MPUKOBAHO NPUCTaNIbHOE BHUMAaHWE, MOCKOMNbKY CTpaHa PUCKyeT NOMTHU No rpedyeckomy nytu. K Tomy xe
cTpaHa npoBeAeT OYepeaHYH CepUI0 AOSITOBbIX ayKLWOHOB: HOBOCTH KaK Mo A0X0AHOCTH Bymar, Tak U no obbemam
pasmMeLLeH1A Mo TpaauL M NOBAUAIOT Ha X04 ToproB. Bo-BTopbix, B CLLIA BbIMAYT AaHHbBIE NO MHAEKCY LEH Ha XWUIbe,
WHAEKCy foBepua noTpebutenei, a Takke No NpouMsBoaACTBEHHOMY uHaexkcy ®PB PuumoHaa.

HaunbonbLumnit MHTEpec ceiyac npeAcTaBnaeT TOT GakKT, UTo yxe 3aBTpa BoliayT AaHHble no BB CLUA v Bexeas
kHura ®PC. JaHHble coObITUA MOMOrYT ONPEAENUTLCH C HACTPOEHUAMM, HO OXMAAHUE AAHHBIX COOLITUI NULLb
yCUNMBaeT HeonpeAeneHHOCTb U CnocoOCTBYET POCTY KosiebaHuii.

CeroaHs B CLLA cTapTytoT LOMroBble ayKLUUOHbI, KOTOPbIE paHee 0BObIYHO NPUBOAMIIU K CHWKEHWUIO MHAEKCOB. Tem He
MeHee ¢btouepc Ha nHaekc S&P500 TopryeTca B6nuan 1400 NyHKTOB, UTO HE CNocoBCTBYET HOPMUPOBAHUIO
KOPPEKLMOHHOM BOMHbI BHU3. Y «MeJABeAein» MOXET He XBaTUTb CUJ1, YTOObl NPOAaBUThL AaHHYH OTMETKY B OXXMAaHUH
Ba)KHbIX 3aBTpaLUHMX cOObITUIH. COOTBETCTBEHHO, BIM30CTb CTOSMb 3HAYMMOW NOAAEPKKM MOXKET NMPUBECTH K
HOPMMPOBAHUIO TEXHUYECKOTO OTCKOKA BBEPX. Takum 06pasom, pbiHOK BHOBb 06naaaeT NuLUb CreKynATMBHOW
NPUBMEKATENbHOCTLIO M ANA COBEPLUEHMA Onepawlmi CTOMT NO-NPEeXHEMY OPUEHTMPOBATLCA Ha ypoBHM 1440-1460
nyHKTOB no nHaexcy MMBB.

Bo BTOpHUK oTUMTaeTCA paa koMnaHui, B yactHoct MTC no utoram Il ksaptana no US GAAP u MMK 3a nonyroave
no MC®O. Tak, akmMu AaHHbIX KOMMaHWi MOryT BbIOUTLCH U3 00LLEro TpeHaa.

3aBTpa oTuMTaEeTCA pAAd KOMMNaHWM, B CBA3K C YeM Ha POCCUIACKOM pbIHKE MOTYT CPOpPMHUPOBATLCA KonedaHws,
OT/IMYHbIE OT 0BLLEeMUPOBLIX. B yacTHOCTH, NonyrofoBble pesynbTaThl NpegocTaBaT Coepbdark, «CeBepcTanb» U
«3O.0H Poccusax».

C Hauana aBrycTta npoLunoro roaa 6ymaru «CeepcTanu» Toprytotca Huxe 200-AHEBHOM CKONb3sALLEH cpelHen,
KoTOopas (paKTMYECKU OKasbiBaeT Poslb HUCXOAALLEro TpeHaa U caepxusaeT pocT Bymar. Ceiyac ckonbanaLyan
npoxoAauT B paioHe 396 py6. [ns akuuit «Cesepctanu» otMeTka 400 py6. KpaiHe BaxkHa, ¢ Hayana mas 2012 roga
aKLUMKM TOPrytoTCH NPEUMYLLIECTBEHHO HUXE JaHHOW Kpyrnoi oTMeTKU. B crniyuae ecnu Gymaram HakoHew-To yaacTea
NPeosoneTb AaHHbIM YPOBEHb, Lenblo cTaHeT paioH 450 py6. B npoTvBHOM criyyae akuyuu MOryT BEpHYTbCA K 21-
[IHEBHOM CKOSb3ALLEN cpelHei — okosno 384 pyo.
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