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o ornaweHusa crataaHHbiX no CLUA «6biKu»
MoryTyaepxxatb uHgekc MMBD Bbiwie 1450
NYHKTOB

OTKpbITME TOProB HA POCCUMCKOM PbIHKE OXMZAETCA B yMEPEHHOM Mitoce: ¢btovepc Ha nHaeke S&P500 yaepxanca
BbiLle oTMeTKM 1400 MyHKTOB M yMEPEHHO MOAPOC, OTTONKHYBLUMCh OT A@HHOM 0TMETKU. C ChIpbEBOro pbiHKa
MOCTYNatT HeWTparbHble curHansl. HakaHyHe Topru no nHaexkcy MMBE 3akpbinuce Beite 1450 NyHKTOB, YTO OKaXeT
ZIOMONTHUTESbHYIO NMOAAEPXKY POCCUICKOMY PbIHKY. Tak, no pybneBoMy MHAMKATOPY MOXET ObiTb CHOPMUPOBAHO
BOCXOZfLLEe ABWKEHWE, HO, TEM HE MeHee, MOBOAOB AN 0OHOBMIEHWA NTOKasIbHOro MakcuMyma (1467 nyHKTOB) noka
HeT.

Mo uToram npolleaLlen ceccumn aMepuKaHCKne MHAEKChI 3aKpbISTUCh CMELLaHHO: ecnv uHaekc Dow Jones uyTb
cHuaunce, To uHaekc S&P500 Ha aHanorMyHyro BENMYMHY NOAHANCA. 3HAYMTENBHOrO ABUXEHMUA MO UHAEKCAM He
MPOM30LLINO, NMOCKOSIbKY OrfalleHHas cTaTUCTUKa He crnocobcTeoBana GpopMUMpoBaHUO TpeHaa M3-3a CBOero
ABOMCTBEHHOIO BWAHUA Ha KOTUPOBKM.

Mocne 3aKkpbITUA TOProB Ha POCCUICKOM PbIHKE 3HaUMTENbHbIE KonebaHua Habnoganucb Bo ¢pbioyepcax Ha HedTb
Mapku Brent, cTOMMOCTb KOTOpbIX NoAHMManack B paroHe $117 3a 6appesib, HO BCkope (pbouepc BEPHYSICH B paioH
YPOBHEM, NPK KOTOPbIX 3aKPbIBAICA POCCUICKMI pbIHOK. MoLuHble konebaHua Oblnv cBA3aHbI ¢ SKCnMpaLumen
dbrovepcoB. Takxke NoAAEPXKKY OKasanv AaHHbIe Mo 3anacam HedpTu u HedTenpoaykTam B CLLA: 3anackl cbipon
HedTH cokpaTununck Ha 3,699 mnH Bappenei (oxuaanock naaeHue Ha 1,73 mnH Gappernei), sanacel 6eH3nHa — Ha
2,371 MnH 6appenei (nporHo3upoBanoch naaeHue Ha 1,485 mnH 6appeneit). CurHansl ¢ CbipbeBOro pblHKa
HENTpanbHsbI.

B nepBoii NMosnioBMHE CECCUM Ha XOA TOProB MOBMMUSAIOT AaHHbIE MO PO3HUYHLIM NpoJdakam B BenukobputaHum v
noTpeduTenbCKON MHDIALMK B €BPO30HE, HO Hanbornee MHTEPECHLIM COOLITUEM CTaHEeT OrfnalleHne cTaTaaHHbIX Mo
CLUA. Bo-nepBbix, ByayT ony6nvkoBaHbl HeZlenbHble AaHHble no 6e3padoTrue, KoTopble Mo TpaaWLWK BEIXOAAT B
yeTBepr. Bo-BTopbiX, ceroaHs ByayT ornalleHbl AaHHble Mo CTPOUTENbCTBY U MHAEKCY AE/OBOM aKTUBHOCTHU B
obpabaTbiBaroLeit npombiieHHocTH PPB dunagenbpun. OxuaaHua No cTaTUCTUKE CMELLAHHbI, B CBA3K C YeM B
nepBoW MOMOBUHE CECCUM TOPTM MOTYT NPOXoanThb 6e3 onpeaesieHHbIX HAaCTPOEHU, pocTa 06 bEMOB TOProB He
oxunaaeTca. Tak, MHAEKChl MOTyT yAepaTbCA BhILLE BAXHbIX NOAAEPXEK A0 OrMalleHNA aMEPUKAHCKOM CTaTUCTHKM.

HakaHyHe npousoLien ouepeaHoin nepecmoTp nuaekca MSCI Russia. PesynbTtaThl coBnanu ¢ nporHo3amu u
3HAUMTESbHbLIX UBMEHEHWI B CTPYKTYpe MHAMKaTopa He npousoLuno. Bec akuui «MarHuTa» 6blsm HEMHOIO CHWXKEH (Ha
0,05%), nameHeHuA BCTYNAT B cuny ¢ 3 ceHTABpA. [JaHHaA HOBOCTb MOXET OKasaTb YMepeHHO-HeraTMBHOe AaBreHue
Ha aKkuWMW KOMMNaHUu.
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