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KoHcepBaTMBHbIM MHBECTOpaM CTOUT A0XKAATbCSH
$dopmupoBaHus 60/1ee ycTOMUMBOro TpeHAa Ha
pblHKE aKL UM

MHpexkc MMBE 3a cuet xopoluei ctatuctuku no BBl MepmaHuu, ornatlieHHoi B MOMEHT OTKPbLITUA TOProB Ha
POCCUICKOM PbIHKE, MOSY4YMUT XOPOLLUMI LLIAHC Ha TECTUPOBAHWUE SIOKabHOr0 MakcuMmyma — 1467 nyHKTOB,
yCTaHOBMEHHOro HakaHyHe. He mellana ¢oopM1MpoBaHu1io NO3UTUBHOMO TPEHAA M ApyraA eBponencKkana cTaTucTuka, B
YyacTHOCTH, AaHHble no BBl eBposoHkl 3a |l kBapTan, KoTopble coBrnasnu ¢ NPOrHOo30M. HeMHOro NnoAnopTUTL
HACTPOEHWA MHBECTOPAM U, COOTBETCTBEHHO, NOMPUAEPXKATb «ObIKOB» CMOITIM HOBOCTU U3 €BPO30HbI, COMMTACHO
KoTopbiM 3aumcTBoBaHua 6aHkoB Ucnanun y ELIB nocTurnv HoBoro pekopZa. Ho B To e BpeMsa MHBECTOPOB
noaaepxasna HoBOCTb O pasMeLLleHnn cpeacTs [peLunn pelHOUYHBIM MyTeM, XOTA M MOA BO3POCLLYHO AOXOAHOCTb.

CTaTUCTHKY NO amMepHKaHCKoW aKoHOMUKe uHaekc MMBB BcTpeTun BOIM3M NOKaibHOrO MakcMMyMa, HO 10 Hero
cTaTAaHHble A0TAHYTbCA PyOIeBoOMy MHAMKATOPY BCE XKe He N03BOSMMW. ECnv po3HWYHbIE MPOAAXM OKasanuch
nydLue NporHo3sa, MOCKOsbKY Nokasatesnb Bblpoc Ha 0,8% NpoTuB oxuaaemMbix 0,3%, TO 3a UIOHb NokasaTesb Obin
nepecmMoTpeH ¢ (-0,5%) ao (-0,7%). [laHHble N0 NPOM3BOACTBEHHON MHMNALWUM TPAAWULMOHHO HE OKa3blBaOT BUAHKUA
Ha PbIHKM, NOCKOSIbKY MHBECTOPLI B MEpPBYHO oYepeab 00pallaroT BHUMaHWE Ha MHAEKC NoTPpeOUTeNbCKUX LieH,
KoTopbIi ByaeT ornalleH 3aBTpa. MNponsBoACTBEHHAA MHDIALMA OKasanack YyThb Bbille nporHosa (0,3% npoTus
oxunaaembix 0,2%), B CBA3K C 4emM CHPOPMUPOBASUCE ONpeaeNneHHble OnaceHnsa B OTHOLLEHWW 3aBTpaLUHEN
CTaTUCTUKM.

Takum 06pasom, BO BTOPHUK PbIHOK MPOAOMKMU BOMHY POCTa, HAauaBLUYyOCH eLle B Hauasie Mecsla, Ho BCE e MHAEKC
MMBB #0BO/bHO CIOXHO NpeososieBan oTMeTKy 1450 NyHKTOB U CEroaHALIHUIA POCT «OblkaM» AaeTca Henerko. Tak,
KOHCEepBaTMBHLIM MHBECTOPAM CTOMUT AoXAaTbCA GOPMUPOBAHUA AalbHEWLLEro TpeHaa, OTKPbIBaTb NO3ULMK MPK
TEKYLLMUX YPOBHAX He CTOMUT. 3aBTpa oxuaaeTtca ctatuctuka s CLLUA, a MeHHO NpoMnpon3BOACTBO K
notpebuTensckan MHPNALUA.

O6paTuTb BHUMaHWE CTOMT Ha akuun CoepbaHka, KoTopbIi 3aBTpa oTunTaeTca 3a | nonyroave no PCBY. B
npeaaBepvy AaHHOrO COOLITUA aKuMK BaHKa CMOTPATCA Nyylle pPbiHKA, MPUBKIIErMpoBaHHbIe Bymark npubasnaoT
nopazaka npoueHTa. JTokasbHEIM COnpoTUBIIEHUEM ABnAeTcA 68 pyd., AaHHbIN YPOBEHb CEroHA NPOMTH He yAanochk.
Janee poct Bymar MOXeT OKa3aTbCA HENerkumM, NMoCKOSIbKY COMPOTUBIIEHUA pacronararTea kaxasle 50 Kon. BnioTh
Zo 70 py6. B cnyyae pocta Ha 0T4ETHOCTH KornebaHWsa Bymar CTOUT GUKCUMPOBaTb.

«["asnpom» NpeacTaBu CBOM pesynbTaTthl AeATenbHocTH 3a Il ksapTan no ctaHaaptam PCEBY. MHBecTophbl 6e3
ONTUMM3Ma BOCMPUHANM HOBOCTH O ABYKPATHOM NaZeHWUU YUCTOM NPUOLINK, HO AaHHYH HOBOCTb aKLMW BOCMPUHANN
[I0BOSIbHO CTOWMKO. TeXHMUYEeCcKn Bymarn H1UKaKk He MoryT npoBuTb conpoTuerneHne 157 py6., HO «MIOHMM» NO aKUUAM
MOXHO coxXpaHfTb Ao NpobuTtua 155 py6. B cniyuae, ecnv AaHHyto nnaHky akuiu He yaepxar, pacnponaxu MoryT
YCUNUTbCA.
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