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CKyAHbIN HOBOCTHOM HPOH MOXKET BbI3BaThb
NOKa/IbHYI0 KOppeKL M0 HAa pbIHKaX

B Havane Toprosoi HeAenu POCCMIUCKOMY PbIHKY NMOAAEPXKKY OKaXYT CUrHasibl C ChIPbEBOro PbiHKA, rAe CTOMMOCTb
¢dbtoyepca Ha HedTb Mapku Brent coctaBnsaeT nopaaka $114 3a 6appensb. HanomHio, 4To B NATHULY TOPrv Ha
0TEUYECTBEHHOM PbIHKE aKLUWI 3aKpbliBaIMCh NpK B0nee HU3KMX YPOBHSAX, @ UMEHHO YyThb Bbille $112 3a 6appens.
B3aneT HedTAHLIX KOTMPOBOK MOXET NPUBECTU K ouepeaAHOMY TecTupoBaHuio 200-AHEBHOW CKOMb3ALLEh cpeaHen —
py6exa B 1450 nyHkToB no uHaexkcy MMBB, HO NOBOAOBbI AN yAepaHUA CTOMb BXKHOW OTMETKM MOKa
oTcyTCTBYIOT. Kak dpbroyepchl Ha aMmepuKaHCKue MHAEKCHI, Tak U dbrovepchbl Ha HedTb CeroAHA KOPPEKTUPYHOTCA, YTO
MOXeT yTawuTb uHaexkc MMBB Ha 6onee Huskue ypoBHU. Obtovepc Ha uHaeke S&P500 BHOBb He yaepxan 1400
MYyHKTOB W yLLeN NoA AaHHYH NCUXOMOrMYECKyYHo NiaHky, a Gpblodepc Ha HedTb Mapku Brent ywen Huxe $114 3a
Bappens.

KoppeKuMoHHbIe HAacTpoeHus, NpeobraaatoLlme CEerofiHA Ha pblHKax, cBA3aHbl ¢ ABYMs dakTtopamu. Bo-nepsbix, no
uToram npoLUsIoin Heaenu chopmMpoBanach NEPEerpeTocTb PhIHKOB, YTO HE CNIOCOBCTBYET 3aKPEnIEHU0 MUPOBLIX
MHIEKCOB B HOBbIX LLEHOBLIX AManasoHax. Tak, nocne BosHbl pocta MHAeKc S&P500 MOXXeT OTOMTU OT Kpyrion
oTMeTkM 1400 nyHKTOB, a MHaekc MMBB — oT py6exa B 1450 nyHKTOB. Bo-BTOpbIX, ceroaHs Obina ornatieHa
HeraTuBHan ctatucTuka no BBIM Anonuu 3a Il keapTan. Mokasatens BbIPoc nuLb Ha 0,3%, XoTA oxuaanocb 6onee
CONMMAHOE noBbllleHne, a UMeHHO Ha 0,6%.

BaXXHOM CTATUCTUKM B MOHEAENIbHUK HE OXMAAETCA, B CBA3M C YEM YUYaCTHUKAM PblHKA NPUAETCA OPUEHTUPOBATLCA
NPEUMYLLECTBEHHO HA TEXHUUYECKWE CUTHasbl, KOTOPbIE CerofHA yMepeHHO-HeraTuBHbl. Hanbonee nHTepecHbIMM
coObITUAMM AHA CTaHyT eBponeickue pasvelleHus: Mtanus u NepmaHua npoBeayT AONTOBbIE ayKLMOHbI, B paMKax
KOTOPbIX PbIHKY ByAyT NpeanoXeHbl COOTBETCTBEHHO FOAOBLIE M NOMyroZoBbie obnurayun. MUTorn aykunmoHos mMoryT
MOBMWATb HA HACTPOEHUs MHBECTOPOB, TeM Bonee 4YTo HOBOCTHOW doH BOKpyr CLLA ceroaHa KpaiHe cKyaeH (BaXKHOM
CTaTUCTUKU HE OXXMAAeTCA).

Tak, nHaexkc MMBB B Hauane ceccun nmeeT LwaHc Ha TecTuposaHme 1450 nyHKTOB 3a cyeT pocTa HePTAHBLIX
KOTMPOBOK, HO NpeobnazaatoLLime KOPPEKLUOHHbIE HACTPOEHUA Ha BHELLHUX PbIHKAX MOrYT BEPHYTb «MeABEeAeM» Ha
PLIHOK. BaxkHOM noanepxkoi Ans py6neBoro uHaMkatopa AsnAetcs panoH 1430 nyHkTo., rae npoxoauT 10-aHeBHas
ckonb3Aawan cpeaHan. ConpotusneHunamm octarotca otMeTka 1450 NyHKTOB M Aanee noKanbHbli MakCUMyM —
1462,67 nyHkTa. Mocne Toro, kak uHaekc MMBB poc 5 ceccuit noapsaz, 3a kotopele npubasun 6onee yem 50 nyHKTOB,
npuBneKaTenlbHOCTb ASIMHHBIX NMO3ULMI 3HAYMTENBHO COKpaTHUIach — NOTEHUKUan pocta KparmHe HeaHauuTeneH. Tak,
yyYaCTHUKaM pbiHKa AnA GOPMUPOBAHUA «JIOHFOB» CTOUT A0XAATHCA 3aKpenieHnA aMepUKaHCKUX MHAEKCOB B HOBbIX
LIeHOBbIX AManasoHax, Nocne Yero MoXHo OyAeT BHOBb 3aHATL CTOPOHY «ObIKOB».

O6patnTb BHUMAHWE CTOUT Ha aKkLMK «[asnpom HedTu», NMOCKOSbKY KOMMNaHUA NpeacTaBuT cBoi oTyeT no MC®O 3a
[l kBapTan. AKuMKM KoHCcONMAaMpYtoTCA Bhile 155 py6. B criyyae nosuTUBHLIX cUrHanos Gymarv KoMnaHuM MoryT yiTu B
paioH 160 py6., B NpOTUBHOM Criyyae — noazepxka B suze 155 py6. moxeT 6biTb NpobuTa, 4To NpUBEaeT K
TecTUpoBaHuto 21-AHEBHOM cKonb3aALlel cpeaHen — 153,2 pyo.
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