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[1pn 3akpenneHum Bbille 1450 NYHKTOB MO
nHaekcy MMBB uenbio «6bl1KoB» BbICTYNUT
palioH 1500 NYHKTOB

Poccuickmin peIHOK B MepBOV NOMOBUHE AHA NOCME HEraTMBHOMO OTKPLITUA MepeLLen Ha NOMOXUTENbHYIO
TeppuToputo. HebosbLLOMY POCTY KOTUPOBOK CNOCOBCTBOBANIM YMEPEHHO- MO3UTUBHbBIE CUrHAsbI C BHELLHUX
nrowaaok. Tak, pbtoyepchl Ha MHAeKe S&P500 oTckounnu Beepx 0T 1390 NyHKTOB, NpK 3TOM bbroYepChl HA HEPTb
Mapku Brent yuwinu Beiwe $110 3a 6appernb: NoaAepXKy okasasna nosuTUBHaA AMHaMUKa napbl eBpo/aonnap, kotopas
ywna Boiwe 1,24. OagHaxo 6nvke K 06eay pocT NioLazoK Obin NpUocTaHoBNeH. He okasanu noaaepKku cMeLlaHHbie
JlaHHbIe Mo NPOMMNPOU3BOACTBY B BennmkoGpuTaHWu: B UOHE NMoKasaTesb CoKpaTuica Ha 2,5%, Npu oxuaaBLLeMcs
CHWXEHUK Ha 3,5%, NP1 3TOM B CTOPOHY MOHWKXEHUA Obl1 NepecMOTPeH NoKasaTtesb 3a npeablayLimin mecal ¢ (-1,6%)
o (-1,8%) B roaosom ncuncnenun. NpeasaputensHana oueHka BBl Utanuu 3a Il kBapTan Takke He ckasanacb Ha
naoLagkax, NoCKOsbKy coBnasna ¢ NporHo3amu: nokasartesnb cokpaTtunca Ha 0,7%.

MHaexkc MMBE B TeueHue ceccvun npeanpuHUMAan NomnbITKA Npeoaonienna conpotuanenna 1450 nyHKTOB, 0AHaKO,
OTCYTCTBME HOBbIX IpaiBepoB pocTa NPenaTCTBYET «OblkaM» B OCYLLECTBEHUM NnaHoB. bnwxaiiuei noaaepxxom
ans pybnesoro uHankatopa asnsaetca 1430 nyHkToB. M3 coBbITUIl BTOPOM NOMOBKUHLI CECCUM CTOMUT BbIAENWUTL NULLb
ZlaHHble Mo npomMnpounssoAacTBy B Fepmanuu (14:00 mck). Takum 06pasom, OTCYTCTBUE HOBbIX APalBEPOB He
cnoco6cTByeT npeoosieHuto nHaekcom MMBBE pamok ananasoHa 1430-1450 nyHKTOB, BOIM3M FpaHuL KOTOPOro
CTOWUT NPUHMMATbL CMEKYNATUBHbBIE TOProBble PELLEHUS.

®ourovepchl Ha nHaeke PTC HakaHyHe npeogonenu conpotusnexne B euae 100-AHEBHOM CKOMb3ALLEN CpeaHen
(140950 nyHKTOB), TENepb AaHHAA OTMETKA ABMAETCA YPOBHEM NOAAEPKKN. CEeroaHA KOHTPaKTbl TECTUPYHOT
OnuxanLmnii ypoBeHb conpoTuanennsa 144000 nyHKTOB, rae HaxoauTcA ypoBeHb 50% Koppekuun no drboHauuu,
MPOBEAEHHON MeXAy MakCMMyMOM MapTa U MMHUMYMOM MIOHA TeKyLyero roaa. MNpwv 3akpensieHnm KOHTPaKToB BhilLe
oTMeTkn 144000 nyHKTOB, CreaytoLen Lesbto BICTYNUT kpyrnaa otmeTka 150000 nyHKTOB, YyThb BbILLE KOTOPOW
HaxoauTcA ypoBeHb 61,8% koppeKuuu no dGudoHauun. Haw 30-MUHYTHBIW TOProBblid POOOT HAXOAWUTCA B «JIOHrax»,
yAepxuBana ANMHHbIE No3uLuKn OT oTMeTKM 138240 nyHKTOB.

B nepBoi NonoBUHe ceccum AMHaMMKY fydLle pbiHKa AeMoHCTpHpytoT akumu HITMK, noaaepxky 6ymaram okasbiBaeT
oxuzaaHue puHaHcoBbIx pesynbTtaToB no US GAAP 3a | nonyroave 2012 roaa, nyénukauua KOTopbIx oxuaaeTca 9
aBrycTta. HakaHyHe akuuv yBepeHHO npo6unu Beepx 100-AHEBHYIO CKOMb3ALLYHO CPEAHIO U Y)KE CEroAHs
npeoaoneny oTMeTKy 59,2 py6., rae NnpoxoauT ypoBeHb 38,2% KoppeKuun no GuboHauuu, npoBeaeHHON Mexay
MaKkcrMyMoM @ eBpass U MMHUMYMOM Mas TeKyLlero roga. B cnyyae 3akpenneHua akuui HaZ JaHHOW OTMETKOM
cneaytoLlei Lenbto AnA NPoAOSIKEHUA ABUXKEHUA BbICTynaeT paioH 63 py6., rae npoxoaunT ypoBeHb 50% KoppeKumu
no ®uboHauuu, ycuneHHbl 6nmn3ocToio npoxoxaeHus 200-AHEBHOM CKONb3ALLen cpeaHei, a 3ateM 1 66 py6. Cyas
Mo TEXHWYECKUM CUrHanam, otmeTka 63 py6. BrosiHe MoxeT ObiTb AocTUrHyTa. Muavkatop ADMI/ADX nokasbiBaerT,
UTO cUnbl «BbIKOB» Mo Bymaram npeodrnaaatoT (JIMHUA «BbIKOB» HAXOAUTCH BbILLE JIMHUM «MeABeaei»), Npu 3TOM
rpadvk ocyunnaropa ROC (10) HanpaeneH BBEPX, YTO MOXET CBUAETENbCTBOBATb O MPOAO/HKEHUN BOCXOAALLEN
AMHaMUKKU. Takum 06pasom, pekoMeHAYH HapaliMBaTh AMHHbIE NO3KULKMK Mo Bymaram ¢ Gnwxaniuei yensto 63 pyo.
B Clyyae 3aKpenseHna akumi Beille 59,2 pyo.
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