Babr24.com

AgTop: Mapua Bonbluakosa, [K «<AlIOP»  © Babr2d.com LIEHHBIE BYMATM, MUP  ®2321  06.08.2012, 23:53
0 474

[MToka HeT OCHOBaHUM A9 BbIX0OAQ UHAEKCA
MMBb u3 gnanaszoHa1410-1430 NYHKTOB

CTapT TOproBo Heaenu Ha POCCUINCKOM POHAOBOM PbIHKE MPOMU3OLLES C NOBbILLEHUMEM KOTUPOBOK. OAHaKo
OTCYyTCTBME ApaiBepoB pocTa v 65IM30CTb CONPOTUBIEHUI HE CNOCOBCTBYHOT MPOAOIMKEHUIO MATHUYHOMO OTCKOKa. C
MOMEHTA OTKPbITUA TOProB BHELUHWI DOH USMEHAETCA HE3HAUMTENBHO, YTO NPENATCTBYET GOPMUPOBAHMUIO
onpeaeneHHoOro TpeHaa Ha nrolyazkax: gbtodepchl Ha MHaeke S&P500 npoaoskaroT ToproBaTbea BOMM3U
conpoTtuaneHns 1390 NyHKTOB, a PpboYepchl Ha HedTb Mapku Brent asuxyTca ¢ ManbiMu koebaHusamMu Huke $109
3a Bappenb.

M3 cobbiTHit NepBO# NOMOBUHBLI CECCUM CTOUT OTMETUTD JIULLb OrfalleHne MHAEKCA TEKYLLMX YCroBHi Sentix B
€BPO30HEe: MHAEKC COKpaTUIICA MeHbLUe oxuaaHui u coctasun (-30,3) nyHKTa, NpoTus (-29,6) NyHKTOB MecALem
paHee, YTO OKa3asio HeBONbLLYIO NOAAEPKKY PbIHKAM.

Ha oTkpbITun niaekc MMBE npoTecTtuposan 6nwxaiiwee conpoTusneHve 1430 NyHKTOB, OT AaHHOW OTMETKM
MHBECTOPLI Npeanounu sadukcrpoBaTtb NpuUbbinb. [Moka NoBoAOB AN NPOAOMKEHUS CHUXKEHUA He NOCTYNaeT, Ho U
HOBbIX ApanBepoB pocTa ToXe HeT. Takum 006pasom, BO BTOPOW NOSIOBUHE ceccum Haekc MMBB MoXeT NpoorKuTb
asuratecA B ananasore 1410-1430 nyHkToB. Npu AocTwxeHUM oTMeTKU 1430 NyHKTOB ASTMHHBbIE NO3ULUK CTOUT
COKpaLLaTh, NOCKOJIbKY dbtouepchl Ha Haeke S&P500 Bee elle yaepxuBatoTca BOIM3M conpoTusneHnsa 1390
nyHKTOB. OTKPbIBaTh HOBbLIE ANTMHHBIE NO3ULKUK CTOMUT TONBKO NOCNE NPeoA0NEeHNA YPOBHEW CONPOTMUBAEHNUA. Toraa
uenbto A4nda py6neBoro MHAMKaTopa BuICTYNUT paiioH 1450 nyHKTOB. Bo BTOPOM NOMOBUHE CECCUM OXXMAaeTCA
BbicTynneHue rmasbl ®PC, oaHako, b. bepHaHKke BHOBb MOXET OrpaHUUYMUTLCS NWLLb 00WKUMKU Pppasamiu, B CBA3K C YEM
CIOPNPH30B He OXMAAeTCA U COObITUE MOXKET OKasaTb HE3HAUUTESIbHOE BIIMAHWE Ha MOLaaKM.

Bnwxaiiumm ypoBHEM CONPOTUBIEHUA MO 0OLIKHOBEHHBIM aKuuaM CHepbaHka ABNAeTCA SIoKaNbHbIA MakcumyM 92,90
py6. OT AaHHOW OTMETKM PEKOMEHAYHO COKpaLlaTb CrNeKyNATUBHbIE ANTMHHbIE NO3ULKMK. B crniyyae ¢popmupoBaHua
HeraTuMBHbIX HACTPOEHWI aKLKUK MOTYT OTKaTUTbCA K Bnmxaiiwen noaaepxxe 90 py6. OaHaKo nNpu NPeososieHuu
6ymaramu otmeTky 92,90 py6. cnefytoLlei Lenbto BLICTYNUT paioH 94 py6. Hal 5-MUHYTHbIR TOproBelid po6oT
OTKPbIN ANUHHBIE NO3KLUKMKM No Bymaram oT oTMeTKM 89,33 py6., HO NPU YXYALLEHWU HACTPOEHUI FOTOB U3MEHUTb
no3uUL 1.

YpoBHEM conpoTuBnenua ana ¢GbiouepcoB Ha uHaekc PTC asnaetca 100-AHeBHaAA CKONb3ALLan CpeaHas,
npoxodsawan B panoHe 141100 nyHKToB. Npy GOPMUPOBAHUM HEraTUBHbIX HACTPOEHUK KOHTPAKThLI MOTYyT OTKATUTLCA
B paroH 136000 nyHKTOB, rae ceroaHA pacnonaraetcAa 21-aHeBHaA ckonb3awana cpeaHaa. OAHaKo Npu 3aKkpensieHnm
KoHTpaxToB HaA 100-AHEBHOW CKOMb3ALLEN CpeaHen cneaytoLwen Lenbio BelcTynuT painoH 144000 nyHKToB, rae
npoxoauT ypoBeHb 50% Koppekuuun no drboHayum NpoBeAeHHOW MeXay MakCMMyMOM MapTa ¥ MUHUMYMOM WHOHS
TekyLyero roga. Haw 30-MuHyTHbIM TOProBbii poOOT NMOKa yAepXWBAET ASTMHHbIE MO3ULMKU MO KOHTPAKTaM 0T OTMETKM
135520 nyHKTOB, HO MPK YXyALLIEHWU CUTYaLUN FOTOB NepeBepHyTLCA.

Ortckok akumu BTB HauaThiv ellje B NATHULY ceroaHA npoaomkaetca. Bymaru npeoonenn BaxHyto oTMeTKy 5,5 Kor.
CeroaHa 6ymaru TeCTUPYHOT CONPOTUBNEHWE 5,6 KON., FAe NPoXoAnT ypoBeHb 50%-KkoppeKumnn no druboHauun
NpoBeAEHHON Mexay MakCUMyMOM U MUHUMYMOM MIONA TEKyLLero roaa. YeepeHHoe NpeoAosieHne AaHHOro YpOoBHA
COMPOTUBIIEHUA OTKPOET CreayoLwyto uenb Ha oTMeTKe 5,70 Kon., rae HaxoauTcA yposeHb 61,8% KoppeKkumu no
®unboHayun. BepoAaTHOCTb NPOAOMKEHUA BOCXOAALLEN AMHAMWUKM [OCTAaTOYHO Benuka. Muankatop ADMI/ADX
rnoKasblBaeT, YTo CuIbl «ObIkoB» NpeobaaatoT (NMHWUA «BbIKOB» HAXOAMTCS BbILLE NIMHUK «MeaBenew»), Npu 3TOM
rpaduk ocyunnaropa ROC (10) HanpaeneH BBEPX, YTO MOXET CBUAETENbCTBOBATb O MPOAO/HKEHWU BOCXOAALLEN
AMHaMUKKU. Haw 30-MUHYTHbI TOProBbIi POOOT HAXOAWUTCA B «JIOHrax», yaepXusana AnNWHHbIE No3vummn no Gymaram ot
oTMETKM 5,41 Kon. Takum 06pasom, peKOMEHIYH0 YAepK1BaTb ANMHHbIE NO3WLKMK No Bymaram ¢ Gnwxainllen Lensto
5,7 kon.
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