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HecMmoTpsa Ha cOXpaHAOLWNIACA HeraTUB, «6bIKU»
6e3 609 He caaayTco

CHWXeHWe POCCUIACKOro pbiHKa akuuii B NepBoOi NOMOBKUHE CECCUU HAa POHE HeraTUBHOM CTaTUCTUKM M3 EBponbl 6bino
YaCTUUYHO OTKYM/IEHO BO BTOPOM NONOBUHE ceccuu. [Moaaepxka Ha yposHe 1360 nyHkToB no nHaekcy MMBBE, a Tawkke
KOHCOMMAaLMa GpbIOYEPCOB Ha aMeprKaHCKMe MHAEKCHI cnocoBCcTBOBaM BO3BpaTy pybrieBoro MHAMKaTopa K YPOBHSAM
BUepaLLHero 3aKkpbIT1A. [1pn 3TOM Ha GOHEe COXpPaHALLMXCA ONaceHWn MHBECTOPbI HENTPanbHO BOCNPUHAM
ny6rnuKyemMble cerofHs OTYETHOCTM KOMMaHWi. B yacTHocTv nydle nporHosa otuutancsa AT&T, a Lockheed Martin
MOBLICKS NPOrHO3 Mo pAAy cTaten Ha 2012 roa.

Jo KoHLua ceccum Ha AMHaMMKY Kak OTEYECTBEHHBIX, TaK U 3apyBeXxHbIX GOHAOBLIX NIOLLAA0K MOXET NOBWAThL
amMepuKaHcKana ctaTucTuka. OAHAKO peakuma Ha Hee BCE e MOXET 0Ka3aTbCA KPaTKOCPOUYHOW. B HAacTOALLMI MOMEHT
$OKyC BHUMaHUA MHBECTOPOB COCPEAOTOUEH HA EBPOMNENCKOM PErMOoHe: OMYT A0NroBbIX Npobrem Bee rnybxe
sataruBaeT McnaHuto u Npeyuto. B yacTHOCTM ceroaHa B NOATBEPXKAEHWE 3TOMY NPO3BYyYanu croBa NpemMbep-
MUHUCTpPa peunmn o ToM, YTO peLeccus B aHTUYHOM cTpaHe B 2012 roay MoXeT okasaTbes rnybxe 7%, a McnaHus
pasmecTuia KopoTkMe BoHAbI NMOA BO3POCLUYHO JOXOAHOCTh. Takum o6pasom, dpyHAaMeHTaNbHO KapTMHA HAXoAUTCH
MOKa YTo Ha CTOpoHe npoAasLoB. OAHAKO N0 TEXHMKE CUTyaLua HA aMEePUKAHCKOM PbIHKE HE BbIMAANUT TaK
HeraTuBHO: MHAEeKC S&P500 yaepxan B xoAe BUepaLLHEN CECCUMU HUXKHIOK rpaHuLly BOCXOAALLEro kaHana. B ceoto
ouepeab CMeLLaHHbI XapaKTep AaHHbIX PaKTopOB MOXET CnocoOCTBOBaTL NOBbLILLEHHOW BONATUIBHOCTH TOProB.

CTOMUT OTMETHTb, UTO HA OTEYECTBEHHOM PhIHKE aKLKi HabnoaaeTcs nokasibHaa nepenpoiaHHoOCTb, OAHAKO
noTeHUMan CHWKeHUA no pybrnesBoMy MHAMWKATOPY BCE Xe He ucuepnaH. B cnyyae yxyaleHna HaCTPOEeHWH, oTMeTKa
1360 nyHkTOB no nHaexkcy MMBB MoxeT He yCToATb, U CneaytoLen Lenbto BbICTYnuT ypoeHb 1350 nyHkTOB. K TOMY
e CeroZiHA CTapTyroT A0oNroBble ayKunoHbl B CLLA, uTo Takke ABNAETCA PUCKOM ASA CNEKYNATUBHbBIX JTOHIOB.

TexHWYECKMI OTCKOK Ha hOHe nepenpoaaHHOCTU CeroaHs HabnaaeTca B NPUBUIErMPOBaHHbIX aKLMUAX
«CypryTHedTerasa». [1py coxpaHeHUU NO3UTUBHBIX HACTPOEHUI, LENbio MO akUMAM SMUTEHTa MOXET BbICTYMUTb
paioH 18,7 py6., rae pacnonaratotcs Tpu ckonbaaAwme cpearue (10-, 21- u 100 AHeBHbIe ckorb3ALMe). B ykazaHHOM
paioHe A 6bl pekoMeHAoBaa CoKpallaTh KpaTKocpoUHble oHrM. Brivkaiiwei noaaepxkoin no 6Gymaram BelcTynaeTt
ypoBeHb 17,8 pyb.

Hennoxo ceroaHa BbiIrmaaaT v akymn «<HOBATOKa». OAHAKO CTOMT OTMETUTb, YTO C TEXHUYECKON TOUKM 3PEHUA
NPEUMMYLLECTBO MOKa BCE e HAaXOAUTCA Ha CTOPOHE «MeABeAeN» : COXPaHAETCHA NOTEHLMAN CHUXEHUA K HUXHEN
rpaHuLe BocxXoAsLLero kaHana. Takum 06pasom, A NMoKa UTo He PeKOMEHAYHO OTKPbIBaTb STIOHMM Mo Bymare.
Bnwxaiumnm conpoTrBneHnem ABnaeTca panoH 353 py6., nogaepxroi — 335 pyo.

JvHaMuKy Xy)Ke pblHKa AEMOHCTPUPYIOT NMPUBUIIErNMPOBaHHbIE aKUMK «TpaHCHedTU». B xoae ceccumn ceroaHa oHu
npoTecTUpoBanu ypoBeHb 38,2%-KoppeKunn no GuboHauun Mexay UIOHbCKUM MUHUMYMOM U UKONIECKUM MaKkCUMYyMOM
TekyLero roga (paroH 48000 py6.), KOTOPLIM NMoKa 4To caepxuBaeT Bymaru oT Bonee CyLecTBEHHbIX Npoaax. Mpu
YXYZALUEHWUN HACTPOEHUI AAHHBIVA YPOBEHb MOXET HE YCTOATb, U TOrAa CreaytoLen Lesnbio CTaHeT ypoBeHb 46700
py6. (ypoBeHb 50%-KoppeKLum).
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