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CTOMT BbIMTU B K3LU U A0XKUAATbCA HOBbIX
TOProBbiIX CUTHa/10B

OTKPbITME TOPrOB HA POCCUMICKOM POHAOBOM PbIHKE OXMAAETCA B MO3UTUBHOW 30HE: MpocaaKka, CPopMMpoBaHHasn
HakaHyHe Ha ¢OoHe BbicTynneHus rnaebl PPC b. BepHaHke, Ha MUMPOBLIX PblHKax Oblna OTKynsieHa U MHAMKATOPbI
BHOBb BEPHYJIUCb K CBOUM COMPOTUB/TIEHUAM. Taxkue BHELUHME curHanbl pacnonarakoT K OTKPbITUKO TOPros B
«3e1IeHOoM» 30He.

Mo utoram Topros B CLLIA ocHOBHbIE MHAEKCHI BEIPOCTM Bonee YeM Ha nonnpoLeHTa. «bbikam» NoaAep Ky okasarno
OAHO 13 BbicKasbiBaHUi b. BepHaHKke, MOCKOSIbKY CTapT Ero peuu Bbi3aBas Peskne pacnpoiaXu U Ha No3UTHUBHbLIE
3aABMEHNA B OTHOLLUEHUM KOHKPETHbIX LLIArOoB MHBECTOPbI YXKE U HE paccyuThiBanu. TeM He MeHee, NpU COXpaHeHH
cTonb crnaboii cutyaummn Ha peiHke Tpyaa CLUA, ®PC Bce e rotoBa npocTUMyIMpoBaTh SKOHOMUKY. MMEHHO JaHHas
dpasa npueena K NoKyrnkam noAeLleBeBLIMX akTMBOB. Ho Bce e aAnfA pbiHKOB peyb b. BepHaHKke okasanacb He CTOMb
NO3WUTMBHA: ANA NPUHATUA PELLEHWUI NO CTUMYTIUPOBAHUIO 3KOHOMUKU OPC Kak MUHUMYM JOXAETCA 0TYeTa Mo PhIHKY
TpyZa 3a Wionb, HO OH ByZeT ornalleH B NepByto NATHULY aBrycta — 3 aBrycrta, a AByxAHeBHoe 3aceaaHne ®PC, Ha
KOTOpOM Moro Bkl BbiTb NPUHATO pelleHne no QEZ, 3akoHuuTca 1 aBrycta. Takum 06pasom, noka «BObiku» 0CTaHyTCA
6e3 MoLHoM noaaepxkm OPC.

CeroaHa ¢bloyepchl Ha aMePUKaHCKMEe MHAEKCH HEMHOMO CHWXatoTcs, Tepan nopaaxa 0,1%. Bo-nepBbix,
HOPMMPOBAHUIO «MeABEXbWX>» HACTPOEHMI CNOCOBCTBYOT TEXHUUYECKUE DaKTOPLI: ApaliBepoB pocTa AnA
npeozonexusa conpoTuenexunsa 1360 nyHKTOB No gbloyepcy Ha uHaekc S&P500 He noasunock. Bo-BTOpbIX,
KBapTasibHbl€ OTYETHOCTH, OrfalleHHbIe NOCe 3aKPbITUA TOProB Ha aMEepPUKAHCKOM PbIHKE, OKa3asnicb
HeoZHo3HauHbIMKU. CKoppeKTUpoBaHHas Npubeinb Intel Ha akuuto cocTaBuna 57 LeHToB, NPOrHO3npoBanock 52
LeHTa. Ho xopolunit oTyeT HUBenvpyeTcs cnabbiMu NporHo3amMu AeATenbHOCTHU Ha rod: Intel xaeT pocT BeIpyuku 3a
rod Ha 3-5%, 4To HWXKe npeablayLimx 6onee oNnTUMUCTUYHBIX MPOrHO30B. Takke XopoLLUMe nokasaTtesnu no utoram Il
KBapTana npeaocTtaBuna v Yahoo!: ckoppekTupoBaHHas npubbiiib cocTaBuna 27 LEHTOB, YTO Ha 4 LieHTa Bbilue
nporHosa. B-TpeTbunx, HaCTPOEHMA yYacTHMKaM pbiHKa MOANOPTUNM 3anABneHuA npembepa [FoccoseTa Kutas,
COrnacHo KOTOpbLIM CUTYaLMA Ha pbiHKe Tpyada KuTana kpaiHe cnabas.

Tak, nhaexc MMBB oTkpoeTca BbilLe BUEPALLHWX YPOBHEW 3aKPbITUA M MOXET NOMbITaTbCA AOTAHYTLCA A0
conpoTusnenusa B suae 1440 nyHkros, rae npoxoauT 100-aHeBHaA cKonb3ALlana cpeaHana. HakanyHe naHHoe
COMNpOTHBIIEHWE NPOoAEHO He Bbino. CeroaHsa apaliBepoB pocTa ANnA NPeosoNeHNUs AaHHOTO YPOBHA BHOBb He
noABunock. Takum 00pasoM, NPUCTYNaTh K MOKyrnKam npu 61M30CTi CONPOTUBIIEHUI BCE e He CTOUT, And
hOPMMPOBAHUA «JIOHMOB» CTOWT AoxAaTbcA NpobuTus 1360 nyHKTOB No ¢btovepcy Ha S&P500. OcHoBHO
noaaepxkon no nHaexkcy MMBB asnaetca 1400 nyHKTOB.

B nepBo#i NoNoBUHE CECCHUM YACTHMKM pbiHKa MOryT 06paTUTb BHUMaHWe Ha CTaTUCTMKY no BenukobputaHuu, a
MMEHHO Ha PbIHOK TpyZa v NpoToKosbl baHka AHrnuu. Bo BTOpOW NOMOBMHE CECCUM HAMPSXXEHHOCTbL BHOBb
BO3pacTeT: BO-NepBblX, NPOAOKUTCH BbICTyneHue b. BepHaHke, BO-BTOpbIX, BoIAAET BI0K CTATUCTUKKU, @ UMEHHO
JaHHble no cTpouTenbctBy CLUA. U3 oTueTHoCTe 06paTuTb BHUMaHWe CTOUT Ha pesynbtaTthl Bank of America. C
YY€TOM TOr0, YTO OCHOBHbIE CUrHasbl MOCTYNAT SULLb BO BTOPOW MOMTOBUHbBI CECCHU, a TakKe ¢ y4eToM 6nmnsocTy
COMPOTUBIIEHNUI, NOKA CTOMT BBLIWTH B KALL 1 AOXKAATLCA HOPMUPOBAHUA BEKTOPA TOProB.
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