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o Bbixoaa uHaekca MMBbB u3 ananazoHa1380-
1450 NYHKTOB CTOUT NpUAep>X1MBaTbCS
CNeKy1ATUBHOMN CTpaTernm

OTKpbITUE TOProB B NOHEAENbHUK OxuzaeTca 6e3 cyLlecTBeHHbIX kKonebdaHui, NOCKObKy GbloYepc Ha MHAEKC
S&P500 npogomkaeT kKoHconuanpoBaTecs BOM3n 1350 NyHKTOB, He peluanck NpobuTb JaHHoe conpoTueneHne. C
CbIPLEBOrO W BaSIFOTHOMO PbIHKOB CUrHasIbl Takke HerTparbHbl, HabnoaaeTca KoHconMAaaLUna: Gboyepc Ha HepTb
mMapku Brent yaepxueaetcs Boiwe $102 3a 6appenb, a napa eeBpo/aonnap — Beiwe 1,22,

Tak, cKkayoK BBEPX, NPOM3OLLEALLMIA B NATHALY NOA 3aHABEC TOProB, B Hauasne AHA 3adukcMposaH He ByaeT. B KoHue
npowunon Heaenu niaexkc MMBE 3akpbinca Ha ypoBHe 0KanbHOro conpoTverennsa B Buae 10-AHEBHOW CKOMb3ALLEN
cpeaHen — oxkono 1420 nyHkToB. [pu pasBopoTe BHM3 Liefblo cTaHeT Kpyrnaa otMeTka 1400 nyHKTOB,
conpoTusnennem asnaetca 1430 nyHKTOB.

Mo utoram NATHUYHOW CECCUM aMepHKaHCKWe MHAEKChHl Npubasunu uyTb 6onee 1,6%. dpaiiBepom pocTa And
uHamkatopos B CLUA ctanu oxuzaaHue CTUMYTMPOBaHWUA KUTaWCKOW SKOHOMMUKM M 0TUYETbl BaHKOBCKOIO CeKTopa.
MHBecTopoB obpazoBanu rnaBHbEIM 00pa3om OKkoHUYaTesnbHble yObITkM JP Morgan oT oMBo4HoOM cTpaTeriu B
pasvepe $4,4 Mmnpa, XoTA paHee npeaynpexaany o Bo3MOXHbIX notepsax B $5 mnpa. Ho ceroaHa ¢broyepchl Ha
aMepUKaHCKMe MHAEKChI TepaAtoT okono 0,2%, HeCMOTpA Ha 3afaBneHna npembepa occoBeTta Kutaa nnaHax
NPOAOCIKUTb CTUMYSTMPOBAHNE SKOHOMMKMU.

Ha poccuitickom pbiHKe B nocrneaHee BpeMsa Topru NpoxoasT Bokpyr 1400 nyHKTOB 1 py6neBbid MHAMKATOP HUKAK He
MOXET BbIMTK M3 AnanasoHa 1380-1450 nyHKTOB, YTO NOBLICKUMO Bbl aKTUBHOCTb YYaCTHUKOB pPbiHKa. [oKa AaHHbIe
YPOBHU He NPOMAEHbI, CTOUT NPUAEPKMBATBECA CNEKYTATUBHON CTpaTerMm 1 ctapaTtbca He NepPeHOCUTb NO3ULUK Ha
crneayLwmnin aeHb.

M3 ctatuCTUKM 0BpaTUTb BHUMaHMe CTOUT Ha po3HMYHble npofaxu B CLUA, a Takke MHAEKC AeN0BOM aKTUBHOCTU B
npon3soaCcTBeHHOM cektope ®PB Hito-Mopka. Hanbonee nHTepecHbIM cobbiTvem cTaHeT oTueT Citigroup, KOTopblit
6yaet ornatueH Ao oTkpbiTMA Topro B CLUA. C yueToM NATHUYHBIX GaHKOBCKUX OTYETHOCTEN OXUAAHWA AOBOSBHO
ONTUMMUCTHYHBI, YTO MOXET NoaAepKaTb «ObIKOB».

O6patutb BHUMaHWe cTouT Ha akumn MMK, nockosnbky npesuaeHT PO B.MMyTUH nnaHUMpyeT NOCETUTb CErofiHA AaHHOe
npeanpuaTUe, YTO MOXET NMO3UTUBHO CckasaTbeA Ha KoTuposkax MMK. MNpon3BoACTBEHHbIE pesynbTaThl CEroAHA
ornacut Evraz, B cBA3KM C YeM aKkLMKU MeTansypros MOryT oKasatbcsa Hanbonee UHTEPECHBIMM.

He 1ckntoueHo, 4To akumMn MalMHOCTPOUTENBHOMO CEKTOPA OKaXyTCA NoA AaBMEHUEM, NMOCKOMbKY pAa
aBTOMOOMNECTPOMTENEN NPUOCTAHOBK PABOTY Ha KaHUKYIIbI.
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