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B nepBOM N0O/10BUHE Heaenun «<MeaBeamn» MoryT
NpoAO/HKUTb NOMbITKU MO CHUKeHUI0 GOHA0BbIX
MHAEKCOB

OTKpbITUE TOProOB HA POCCUIUCKOM PbIHKE COCTOUTCA B HEMTPASIbHOM 30HE: «MeIBeAAM» BCE e He YAanocb HECMOTPSA
Ha cnabyto CTaTUCTUKY peanv3oBaTh MOLLHOE ABMXEHUE BHU3 OT COMPOTUBEHWI, NMOCKOMbKY HEraTUBHbIE AaHHbIE MO
pbiHKy Tpyaa CLUA, koTopble 6binin ornalleHbl B NATHULY, BCE e CnocoBCTBYIOT CTUMYSIMPOBAHMIO aMepPHUKaHCKOM
3KOHOMMKM. TaknM 06pasom, Kak Gbiouepchl Ha aMEPUKAHCKUME MHAEKCHI, TaK U (pblodepchl Ha HEPTb TOPryoTCH
BOIM3M TEX OTMETOK, NPKU KOTOPbIX 3aKPbIBAICA POCCUICKUIA PBIHOK, YTO 0BecneynBaeT NOALEPKKY POCCUICKOMY
PbIHKY B Hauarne AHs.

Mo uToram NATHUYHOWM CECCUM aMePUKAHCKME MHAEKCHI NOTEPAIM OKOMO NPOLEHTa, HEraTUBHO OTpearMpoBas Ha
oT4yeT no pblHKy Tpyaa CLUA, koTopbiv He onpaBaan Aake CKPOMHbIX oxXuAaHui. CeroaHAa Gbiovepchl Ha MHAEKCHI
CLUA koHconuanpyroTca, B 4aCTHOCTH, dbtodepc Ha nHaekc S&P500 3amep y otmeTkM 1350 nyHKTOB.

MoALepXKy pbiHKaM CEeroaHsA oKkasbiBaeT MHMIALMOHHbLINA O0TYET U3 KuTan, cornacHo KOTOPOMY POCT LiEH B CTpaHe
3ameanuncs. Mo nToram MKOHA POCT LieH cocTaBui Nub 2,2%, XoTa oxuaanock Ha 0,1% Belwe. CTataaHHbIe He
NPensaTCTBYOT AarnbHeNLWeMy CTUMYIMPOBAHWUIO KUTAWCKON 3KOHOMMKM. CeroAHsLLHAA CTaTUCTMKA 0COOEHHO
MHTEepecHa B CBETE TOro, YTO Ha HeJaerne BbliAeT MHOXECTBO AaHHbIX Mo KuTato, OCHOBHble NnokasaTtenu 6yayT
ornatleHbl B NATHULY. Tak, B criyyae crnaboi ctaTucTMkM HapoaHblit 6aHK Kutas MoXeT He TOMbKO CHU3WUTb CTaBKM Mo
AenosnuTam U KpeauTam, Kak Ha NpoLUon Heaene, HO U MOHU3UTb CTaBKy pedUHaHCUMPOBaHMA.

HeCMOTpH Ha KMTaVICKer CTATUCTUKY Ba)KHble CONMPOTUBIEHNA BHOBb NPeoAosieTb BCE Xe He yaaeTCA, MOCKOJIbKY
<<|v|enBe.qe17|» noaaepxmearoT CUrHasnbl 13 HI'IOHVIVI, a UMEeHHO JaHHble No 3aKa3am npomnpennpwﬂmﬁ. [Mokasatenb
cokpatunca Ha 14,8%, xoTa oxuaanock coxkpalleHue Ha 2,6%.

OCHOBHbIM PUCKOM CErofHsLLHEN ceccuu ABNAeTcA BcTpeda EBporpynmnbl, Ha KOTOPO B NepByto ouepeab byaeTt
paccmMaTpuBaTbCA BOMOLWEHUE B XU3Hb UTOroB cammuTa EC. CornacHo oxuaaHuam, Ha BCTpeYe MOoryT BHOBb
BbIABUTLCA pasnnumna TOUEK 3PEHUA EBPOMNENCKUX NTMAEPOB, YTO MOXET OTpULaTENbHO CKasaTbCA Ha pbiHKax. Kpome
TOro, nocne 3axkpbiTus Topros B CLUA 6yaeT ornatueH otueT Alcoa, oxuaaHue KOTOPOro MOXeT CAepX1BaThb OT
AKTUBHbIX AENCTBUIW. M3 CTATUCTUKMU CTOUT BbIAENNUTDL NNLLb MHAEKC pbiHKa Tpyaa CLUA v uHaekc nosepua
MHBECTOPOB €BPO30HbI, JaHHble No noTpeduTensckoMy KpeauToBaHuto B CLUA BbIAAYT y)xe nocne 3aBepLUeHus
TOProB Ha POCCUMCKOM PhIHKE.

C yueToM HeonpeaeneHHbIX 0XUAAHUN CHUKEHWE KOTMPOBOK B Havyarne HeJenu MoxeT ObiTb MpoaosikeHo. K Tomy xe
3aBTpa CTapTyHOT A0/roBble pasmellenus B LLTatax. MNoaaepxkon ABnaeTcA ncuxonorudeckasa otmetka 1400
nyHKkToB no nHaexkcy MMBB. JlokanbHbIM conpoTusnexrnem asnaetca otMmetka 1430 nyHKTOB, Aanee —
conpoTusnexnnem ctaHeT 100- n 200-AHeBHbIE CKOMb3ALLME CpeaHMe, KOTopble NPOXOAAT B paioHe 1450 nyHKTOB.
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