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OTueT no pbIHKY Tpyaa CLLIA moXkeT n He
npusecTy K PoOpMUPOBAHUIO TPEHAA HA pPbIHKaX

OTKpbITUE TOProB HA POCCHIICKOM PbIHKE HAa MOCNEAHEN CECCUM HeAenu oxuaaeTca BOIM3M BUepalLlHUX YPOBHEN
3aKpbITKA, HO C NpeobnagaHnem «MeABexbUx» HacTpoeHuit. Pbtovepckl Ha nHaeke S&P500 Topryetca B6m3n 1360
MYHKTOB, B PaNOHEe JaHHOM OTMETKM KaK pas M 3aKkpblBa/IMCb TOPrM Ha OTEYECTBEHHOM PbIHKE HakaHyHe. ®bloyepc Ha
HedTb Mapku Brent onyctunca Hwxe ncuxonornyeckoit otMeTkn $100 3a Gappenb. Tak, B Ha4Yase CeCCun MHAEKC
MMBE BHOBb MOXET BHOBb MPOTECTUPOBATL /T0KabHYH0 noAAepkKy B Buae 1430 nyHKTOB, ypoeHb 1420 nyHKTOB
ABnAeTcA 605ee MOLYHOM NOALEPKKON U MPU YCUIIEHUN KOPPEKLMOHHbBIX HACTPOEHUH PyOneBbIA MHAMKATOP MOXET
OMNYCTUTLCA K AAHHOMY YPOBHIO.

Ha amepuKaHCKOM pbIHKE HakaHyHe Mocne HeraTMBHOMO cTapTa ceccuu Bbin chOpMUPOBaH OTCKOK BBEPX: MO UTOram
AHA vHaekc Dow Jones u S&P500 notepsanu MmeHee nonynpoueHTa. «MeaBeasam» yBeCTH PbIHOK Ha Boree Huakue
YPOBHM MeLLaeT oT4yeT no pbiHKy Tpyaa CLUA, koTophli 6yaeT ornalleH cerogHs. B ero npeaasepvu yyacTHUKaMm
pbiHKa He yaaeTcAa chopMMpoBaTh ONpeAeneHHbI TPEHA, BONaTUIbHOCTb BbICOKA M MHOTME 3aHANN BbhKMAATENbHYIO
nosuuuto. Tak, 0TCKOK BBEPX, CHOPMUPOBAHHbIM HaKaHyHe, Takke He CMor pasBuTbeA B 6oriee MOLLHOe ABUXEHUE, U
yXXe CerofHa ¢bloyepchl Ha aMepUKaHCKUe WHAEKCh BHOBb CHWxatoTeA, Tepan 0,2%. MpeobnagaHne KOPPEeKLUOHHbIX
HaCTPOEHWIN CEroAHA OKaXXET HeraTMBHOE BIMAHME HA POCCUMCKUI PbIHOK.

HakaHyHe nocrne 3aKkpbiTUA TOProB Ha POCCUIMCKOM PbIHKE CTanio M3BECTHO O TOM, YTO KOa/TMLUMOHHOE NPaBUTENbCTBO
peuunn He nnaHMpyeT NPOCUTL «TPOMKY» O CMArYeHUn TpeboBaHWI K aHTUUHOM CTpaHe ANA NpefoCTaBneHus
JanbHenwen nomoLLn. MUHUCTP dMHaHCOB peunn 0TMETHU FOTOBHOCTL pelnmn npoaomkate pedopMbl, a NpemMbep-
MUWHUCTP CTpaHbl U BOBCE 3asBWIT O XXeNaHWU YCKOpUTL npouecc pedopmMupoBaHua. JaHHble 3aABNeHUs BUAIOT Ha
PbIHOK HEOAHO3HAYHO, MOCKOSbKY, C O4HON CTOPOHbI, CHWXAIOT HanpsXXeHWe Mexay peunn n «TporKon KpeauTopoB»,
a ¢ Apyroi, 060CTPAOT HANPFAXXEHHOCTb CPEAN HAaceneHu s, MOCKOMbKY CMArYeH1e YCNoBUi NpeaoCcTaBneHna NOMOLLM
ObIN10 OAHMM M3 NMYHKTOB NPOrPaMMbl KOANMLMOHHBLIX NapTUH.

CeroaHsi OCHOBHOE BHMMaHMWe y4acTHUKOB PbIHKOB OyaeT cocpeaoTo4eHo Ha peiHke Tpyaa CLUA. Mo nporHosam
ypoBeHb 6e3paboTtuubl B CLLA ocTaHeTcA Ha npexHeM ypoBHe 8,2%, 6onee MHTEpeCHO MHBECTOPOB, KaK Bceraa,
OKaXXeTCcqd YUCNOo HOBbIX paéoqwx MecCT BHe ¢/X. o OXunaaHMAM NoKasaTesib BblpaCTeT Mo CpaBHEHUIO C MPOLUIbIM
MecAauem, HO TeM He MeHee, NMo-NpexHemy 6yneT I'IpeébIBaTb Ha HU3KOM YypOBHEe, YTO CTaHeT o4yepeaHbiM CUrHarom
ana ®PC K cTUMyIMPOBaHUIO aMEPHUKaHCKON 3KOHOMUKHM. Takum 06pasoM, ecrin yrnyyLleHUe CUTyaLmnn Ha PbiHKe
TPyZa B UIOHE MO CPABHEHWMIO C NPeAbIAYLLMM MECALEM OKaXKETCA HeBOSbLLIMM, TO peaKLuus pbiHKa, BepoATHO, ByaeT
MO3UTUBHOM, B TO BPEMA KaK 3HaYMTESIbHbIA CKAYOK PACCTPOUT MHBECTOPOB M CIIOMaeT Ux Haaexabl Ha QE3.

M3 coBbiThi AHA TaKKe CTOMT BbIAENUTH NPOMMPOU3BOACTBO epMaHnm, UTO MOBLICUT BONATWUIBHOCTbL A0 OTYETa Mo
pbiHKy Tpyaa CLUA.

B vetBepr nHaexkc MMBE B MmomeHTe yxoaun Beiwe 1450 nyHKTOB, rae pacnonaratotca 200- n 100-AHeBHbIE
CKOnb3fLMe cpeaHune. B pamkax KoppeKummn pybneBblii MHAMKATOP OTKATUCA Ha B0ree HU3KWE YPOBHH, NOKa eLle
CHWXEHWe ABNAETCA He CTOSb 3HaYnTeNbHbIM U HAEKC MMBB MmeeT WwaHc Ha nepexoa B APYron LeHoBOW
AvanasoH. Tem He MeHee, eCn e KOPPeKL A NPOAOIIKUTCA, TO AaXe B Cllyyae NO3UTUBHLIX CUrHanoB 3anana
«OblkaM» MOXET XBaTWUTb JIULLIb HA AOCTUXEHUE CONPOTUBIEHUI, HO HE HA MX NPobuTHe. B TakoMm cryyae, Aaxe oT4yeT
Mo PbIHKY TPyAa, CTOMb BaXXHBIM MHAMKATOP, He NpuBedeT K GOpMUPOBAHUIO TpeHaa.
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