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B o)XupaaHum pelieHni LeHTpobaHKoB
BO/IaTU/IbHOCTb NOBbICUTCSA

CTapT ceccum Ha POCCMIUCKOM PhIHKE OXUAAETCA BOMMU3M BUEPALLHWX YPOBHEW 3aKPbITUA, HO BCE Xe Mpu
KOPPEKLMOHHBIX HacTpoeHuax. Pbrouepc Ha nHaekc S&P500 TopryeTca B paioHe 1360 NMyHKTOB, OTKATUBLUKUCH OT
1370 nyHKTOB, a pbloyepc Ha HepTb MapkK Brent BHOBb TopryeTca Huxe $100 3a 6Gappernb. PopmupoBaHue
«MeAiBeXbUX» HACTPOEHUIN CBA3AHO NPEUMYLLECTBEHHO C 3aKPbITUEM «JIOHMOB» OT COMPOTUBEHUI U3-3a
HACbILLEHHOCTH CEroAHALHEN CeCCUU Ha COObITUA. Tak, 4ToObl MPOMTHU KIOUEBLIE CONMPOTUBIEHUA «ObIKU» XAYT
HOBbIX APanBEPOB POCTa, KOTOPbLIE MOTYT NOABUTLCA YXKE CEeroAHs.

Hanbonee MHTEpecHbIMM COBBITUAMM AHA CTAaHYT UTOMM 3acedaHuit Banka AHrnvu n ELIB. YYacTHUKKM pbiHKa XayT
cTUMynupyrownx mep. OT eBponeicKkoro LeHTpobaHKa rnaBHeIM 006pasoM XAYT CHUKEHUA CTaBKK
peduHaHcvpoBarua Ha 0,25% A0 0,75%. CornacHo nporHo3am baHk AHFMUK yBeNUUMT 06EeM BbiKyna akTMBOB XOTS
6bl Ha 50 Mnpa dyHTOB. CTUMYMpYtoLMe Mepbl BaHka AHIMUK noanaepanu «BbiKoB» Ha GOHAOBbLIX PbIHKAX, B TO
BPEMSA KaK BfMAHWe cHmkeHuA ctaBkn ELIB He cTonb oaHO3HAYHO. [lepecMoTp CTaBKu B CTOPOHY MOHMXKEHWUSA, C
OZHOM CTOPOHHI, Noazepkan 6bl CNPOC Ha PUCK M, COOTBETCTBEHHO, POCT Mapbl EBPO/A0NNap, a ¢ Apyroi ocnabneHue
ZEHEXHO-KPEAUTHOM MOSIMTUKK CNOCOBCTBYET CHUXEHUIO €BPO K A0Napy U, COOTBETCTBEHHO, NaAeHUIo napbl
eBpo/nonnap. Takum oBpasom, aaxe No3uTMBHOE pelleHne ELIE MoxeT noaaepxats PbiHKK NNLLb B MOMEHTE.
OcHoBHOW TpeHA Bce e ByaeT 3azaBatbca BI0KOM NATHAYHOM CTAaTUCTUKKM MO pbiHKy Tpyaa CLUA.

B TeueHue ceccumn oxuaaeTtca nyOnmKkauma CTaTUCTUKM KaK MO EBPOMNENCKOM, Tak U N0 aMEPUKAHCKON 3KOHOMMUKaM, HO
ornalleHue ctataaHHbiX CHOPMUPYET HACTPOEHUSA NWLLbL Ha Bpems. B yacTHocTH, ceroaHs ByayT ornalleHbl AaHHble
no npomaaxasam B 'epmaHuu, aaHHble o1 ADP no peiHky Tpyaa CLUA, 3asBkam Ha nosyueHue nocobus no
6espaboTtuue B CLUA 3a Heaento, a Takke MHAEKC AefI0BOW aKTUBHOCTU AS1A HENPOWU3BOACTBEHHON Cepbl.

M3 HTEpecHbIX COBLITUI IHA TakKe CTOUT BbIAENUTL PAA ayKLMOHOB, B TOM YMCIe AoNroBele Bymaru pasmecTaT
Mcnanuna, ®panuna, Mpnanamna. C y4eTom TOro, 4TO ayKLUMOHbI OXUAAKOTCA B NEPBOM MOSIOBUHE CECCUM, TO
KOHBIOHKTYPa ANA pasMeLLeHni 0CTaHeTCA yaAaqyHoN.

MHaexkc MMBE HakaHyHe BnnoTHYt0 nogoLuen Kk conpotusreHuam B Buae 200- n 100-AHEBHbIX CKOMb3ALLMX CPEAHNX
— okono 1450 nyHKTOB. MpK 3aKpeneHnm Bbille AaHHbIX OTMETOK MHAEKC MOXET YCTPEMUTBLCA K KPYrnok OTMETKe
1500 nyHkTOB. [NoaAepxKon ocTaeTca ncuxonornyeckuit yposeHb 1400 NyHKTOB.

M3 Bymar Hanbornee nHTepecHbl akunn BT 13-3a ornalueHusa ksapTanbHoi oTyeTHocT no MCOO ceroaHs.

Takke 06paTUTb BHUMAHWE CTOMUT Ha aKkLuu «PocHedTh», KOTopbIe MOryT OTpearnpoBaTth Ha HOBOCTU O CHUXXEHWM
nonHomouni M.CeunHa, rnasbl KOMNaHuu, B 0THowweHun TOK. Tak, akumnv KoMnaHun MOryT BHOBb NPOTECTUPOBATb
200- 1 100-aHeBHbIe CKOMb3ALLME, KOTOPbIE pacnonararTca B paioHe 210 py6.
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