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TpexaAHEeBHbIN POCT PbIHKA CTOUT
3apuKcupoBartb

BHeLHWUI GOH He cnocoBeTByeT PUKcaLmy NpUOLINM HA POCCUMICKOM PhIHKE B Hauarne AHA: Gbouepcy Ha MHAEKC
S&P500 yaanocb nogHATbCA A0 oTMeTKM 1370 NyHKTOB, rAe CeroaHA NpoxoanT KoHconuaauua. C CbipbeBOro pbiHKa
CUrHasnbl aHanorMuHbl: Gbloyepc Ha HedTb Mapku Brent koHconuampyetca B6nm3n $101 3a 6appens. Takum
06pasom, OTKpPbITUE TOProB HA POCCUICKOM PbIHKE COCTOMTCH HeAaneKo OT BYUEPALLHENO YPOBHSA 3aKPbITUA.

Mo MToram BTOPHMKA 3aKpbITUE aMEPUKAHCKMX MHAEKCOB COCTOANOCH B «3€1eHoW» 30He: MHAeKck Dow Jones u
S&P500 npubasunu 6onee yem nonnpoueHTa. MoBbILLEHUIO MHAMKATOPOB CNOCOOCTBYET OXMUAAHWUA CTUMYSIUPYHOLLIMX
Mep Kak oT ELIB, Tak n ot HapoaHoro 6aHka Kutas. MNpuuem 3aceaanune ELIB cocTountcs yxxe 3aBTpa, NO3UTUBHbLIE
MPOrHO3bl YCUNMBAKOT POCT KOTUPOBOK, CHOPMUPOBAHHLIN M3HAYaNbHO 3a CYET AOCTUIHYThIX OrOBOPEHHOCTEN Ha
cammunte EC. CeroaHa ¢bloyvepchl TOPrytoTcA HEWTPasibHO, BLICOKOM aKTMBHOCTU HE OXMAAeTCA U3-3a NpasaAHUYHOro
aHs B CLUA — B cBA3u ¢ [JHem He3aBUCMMOCTM Toprv Ha pbiHkax CLUA npoBoauTtbca He ByayT, uTo pacnonaraert K
y3koMy BOKOBWKY BO ¢dbtoyepcax Ha amMepUKaHCKUE UHAEKCHI.

Bbicokue LeHbl Ha HePTb NO-NpexHeMy 06bACHATCA yrpodamu MpaHa 0 BO3MOXHOM nepeKpbiTUn OpMyp3cKoro
nponwuea. Y noctynunu 3aasnenus u3 CLUA, yto nuwb 060CTpAeT CUTYaLMo U, COOTBETCTBEHHO, MOAAEPKMBAET
LeHbl Ha HedTb. MpeacTasutens rocaenaptamenTa CLUA yxe oduumnansHo 3aasuna o Tom, 4to LLtaTel He gonycTaTt
6NOKMPOBaHWE AaHHOIO NPOSIMBA, U HAMOMHMMA O BOEHHbIX CUMaXx, COCPEAOTOYEHHbIX B JaHHOM pernoHe. Takke
BbICOKME LieHbl HA HEPTb NOAAEPXKMBAIOTCA CTATUCTUKOM OT API: 3anackl celpoi HedTH cokpaTunuck 6onee yem Ha 3
MnH 6appeneit. HanoMHo, 4to nyénukaums AaHHbIX MO 3anacam HedTh U HedpTenpoayktam oT MunaHepro CLUA B
CBA3M C NPasfHUKOM NepeHeceHa Ha 3aBTpa.

OCHOBHbIM OPUEHTMPOM A1 POCCUICKOrO PbIHKA CErofHA CTaHyT curHansl n3 EBponsbl, a Takke ANHaAMUKa CblpbEBbIX
dbtovepcos. [IHeM BbIMAYT AaHHbIE MO PO3HMYHBIM NPOAAXKAM B €BPO30HE, a Takvke PMI B cektope ycnyr lepmaHunu 1
€Bp0o30HbI. MNybnukauua oTyeTa no pbiHKy TpyZa 3a utoHb oT ADP nepeHeceHa Ha 3aBTpa, UTo He ByaeT
cnoco6cTBOBaTL GOPMUPOBAHUIO IBUKEHWA HA PhIHKAX CErOAHs.

Ecnu B nepBon 4acTtn CeCCUKN NHBECTOPDI 6yL1yT OPUEHTUPOBATLCA HA TEXHUKY U Ha eBpOI'IeﬁCKMe CUrHasnbl (B
YaCTHOCTH CTaTVICTMKy), TO BO BTOpOﬁ nosioBMHE CECCUKN TOProeBaAd aKTMBHOCTb MOXXET CyLLeCTBEHHO COKpaTUTCA.

C yueTom TOro, uto curHanos u3 CLLA cerogHa noctynatb He Byzet, a pocT uHaekca MMBBE orpaHuueH
conpoTusnexnem B suae 200-AHeBHOW cromnb3ALLein cpeaHen (1450 NyHKTOB), YH4aCTHUKM PbIHKA MOTYT
3adUKCMPOBaTh TPEXAHEBHbIM POCT. 3a TpH TOproBbix ceccun Haekc MMBBE npubasun okono 7%, uTo
cBuAeTenbCcTByeT 0 GOpMUPOBAHMM NTOKATTLHON NEeperpeTocTn peiHKa. B oTcyTcTBMM Apaisepos pocTa uHaekc MMBB
BPAA /M NPeooneeT CTO/Mb MOLHbIA YpoBeHb Kak 1450 NyHKTOB, COOTBETCTBEHHO, CNEKYSIATUBHbI «JIOHTU» CTOUT
COKpaLaTtb.
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