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Bo BTOpO# nonoBuHe ceccum nHaekc MMBbB
MOXKeT NpoAo/HKUTb KonebaTbcs B palioHe 1340-
1360 NYHKTOB

Poccuitckuit pbIHOK B MEPBOW MOSTOBUHE CECCUM ABUMKETCA B Y3KOM BOKOBHKE, TO NMPUONMKaACh K YPOBHAM
COMNPOTMBIIEHUH, TO OTKATbIBAACH OT HUX. [JuHamMuKka GbrOYEPCOB Ha aMEPUKAHCKME MHAEKCH HE NoJaeT CUrHanoB
ANs NPUHATUA TOProBbIX PELLEHNUI: Pblodepchl Ha MHAeKe S&P500 KoHcoNUAMPYTCA € ManbiMu KonebaHusaMK B
paioHe 1315 nyHkToB. HebonbLUloe AaBrneHne Ha POCCUIACKME MIOLLaAKM OKasbiBaeT KOPPEKLMUA BHU3 (HbOUEPCOB Ha
HedTb Mapku Brent, KOTOpbIE OKATUIMCE OT YPOBHSA conpoTuBrneHua $93 3a 6appenb B pavioH $92 3a 6appens.

CeroaHns Baxk McnaHuu onybnukoBasn exemecayHblii 6ronneTeHb, cornacHo KoTopbiM Bo |l kBapTtane 2012 roaa B
CTpaHe HabntoaaeTcA o4UepeaHOe CHUXEHWE TEMMOB AKOHOMMYECKOro pocta. OAHAKo colepxaHue oTyeTa He cTano
CIOpPNPKU30M NS MHBECTOPOB, B CBA3W C YeM OblNo BOCMPUHATO HEMTpasibHO. Peakuyus Ha cnaboe 3KOHOMUYECKoe
cocTofHue Mcnanum yxe oTpaxeHa B BO3POCLLEN AOXOAHOCTU JOMroBbIX Bymar, 4To MOXHO 6bino HabnoaaTb Npu
NoCneAHNX pasMeLLeHUaX CTpaHbl. Takke Oblnv ornalleHsl cnabble MTOru pasmeLLeHnsa NonyroAoBbiX BEKCENEN
WUtanuu: poxoaHocTb no ymaram Bo3pocna 0 2,96% npoTvs 2,10% no npeablayLiemy pasmeLyeHuto. Ho HecmoTps
Ha JaHHOe cooObLLeHUe peakyma MHBECTOPOB OKasasiacb HEWTPasibHOM, MOCKOMbKY YBENUYEHUE JOXOAHOCTEN ObiNo
0XMAAEMO: HaKaHyHe CTpaHa y)e pasMecTuna KpaTtkocpouHble 06A3aTenseTBa U A0XOAHOCTL No BymMaram Takke
pesKo yBenuuunach.

B nepBoit nonosuHe aHA uHaexkc MMBB aBuxeTca B pamkax 6okosuka 1340 — 1360 nyHkToB. Bo BTOpOI NonosuHe
ceccuu ByayT ornalleHbl: 3aKkasbl Ha ToBapbl AMTesIbHOro nonbaosaHua B CLUA (16:30 McK), KOnMUYecTBO
He3aBepLUEHHbIX cAenoK no npogaxam xunea CLUA (18:00 McK) M HeaenbHble AaHHbBIE MO 3anacam HedTH 1
HedTenpPoAYKTOB Mo AaHHbIM MuHUcTepcTBa aHepreTky CLLA (18:30 mck). Bo BTopoii nonoBuHe ceccun pyoreBbii
MHAMKATOP MOXEeT NPOAOMKMUTE KonebaTbea B paMKax 3aZaHHOro Kopuzaopa, MOCKOMbKY A0CTaTOYHO MOLLHbIX
ApanBepoB pocTa ANnA NPeoAO0SIEHNA YPOBHA CONPOTUBIIEHMA NOKA HE NOCTynaeT, a B npeaasepumn cammuTta EC
MHOIMe MHBECTOPbI MOryT BO3ZepXaTbCA OT y4yacTuA B TOprax.

HakaHyHe dbtouepchl Ha nHaekc PTC npobunu BBEPX NIMHUIO NTOKASIbHOrO HUCXOASLLEro TpeHaa, a Takke
npeoaoneny 21-a4HeBHyO cKonbasALLyto cpeaHtoto (128450 nyHkToB). CeroaHa Gymaram noka yaaeTcs yaepkaTbes
BblLLe ypoBHA 128450 nyHKTOB. BrivxkanlumMm ypoBHEM COMPOTUBIEHNA MO dbroyepcam ABIAETCA Kpyriaa oTMeTKa
130000 nyHKTOB, YyTb BbiLLE KOTOPOW NpoxoanT 10-AHeBHaA cKonb3aALlan cpeaHsna. Halw Toprosblit po6oT OTKPbIN
ANVHHBIE NO3ULKMK OT OTMETKM 127235 NyHKTOB, HO B Cryyae yXyALeHUA CUTyalumu rotoB nepeBepHyThLCA.

AKUMK «Ypankanua» Ha NPOTHKEHWUMU MOCNEAHNUX HECKONTbKUX CECCUI IEMOHCTPUPYIOT BOCXOAALLYHO AUHAMUKY .
CeroaHa 6ymaru otckounnu ot 200-4HEBHOM CKOSb3ALLEN CPeHelN U C NerkocTbto npeoonenu 10-AHeBHyYHO
CKOMb3ALLYO cpeaHtoto (234,27 py6.). Bnwxaiiwen Lenbio Ana NPoAOSKEeHUs BOCXOAALLEro ABWXEHUA ABMAeTCA
oTMeTKa 240 py6. O BeposATHOCTH NPOLOIHKEHNA BOCXOAALLENH AMHAMMKMA NMO3BOMAT rOBOPUTL MOKasaHWA
UHAMKaTopoB. Tak, uHankaTop ADMI/ADX nokasbiBaeT, YTo cusbl «ObIkoB» Mo Bymaram npeobnagatoT (MHUA
«ObIKOB» HAXOAWUTCA HaZ NIMHUEN «MeaBenen»), Npu 3ToM rpaduk ocumnnatopa Momentum HanpasneH Beepx. Haw
TOProBbIi Po6OT No GymMaram OTKPbIT ANTMHHbIE MO3MLMK OT OTMETKM 231,47 py6. 1 noka yaepxusaeT vx. MNpu
Z[IOCTUXEHUM OTMETKM 240 py6. pekomeHayto 3aduKcMpoBaTh NPUOLIb.

AKuum «AKkpoHa» ceroaHs nNpeozosieny yposeHs conpoTuanennsa 1141,80 py6., rae pacnonaraetca 10-aAHeBHas
cKonb3ALan cpeaHsana. brivxanlumm ypoBHeMm conpoTuBrieHus no 6ymaram asnsetcsa otmeTka 1170,85 py6., rae
MPOXOANT YpoBeHb 38,2%-KoppeKLmnn no PruboHayuu, NPoBeAEHHOW MeXay anperibCKUM MakCUMyMOM Y MUHUMYMOM
Man TekyLlero roaa. Mpu coxpaHeHWn NO3UTUBHBLIX HACTPOEHUIA Mo Bymaram JaHHbIA YPOBEHb COMPOTUBIIEHNS MOXET
ObITb NpoiaeT. O BEepOATHOCTM NPOAOIKEHUS BOCXOAALLEN AMHAMUKM aKLMi NO3BONAIOT FOBOPUTL NOKa3aHUsA
nHankaTopos. paduk nHamkatopa Parabolic SAR Haxoantca Hwxe rpaduka akuui, npu 3T0M 0 NPOAOIHKEHUN
BOCXOAALLEro ABMKEHUA CBUAETENbCTBYET OCLUMNNATOP MeaneHHbiv Stochastic (10, 3, 3) (MuMHMA %K cHu3y BBEPX
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nepecexkaeTca ¢ nMHuen %D). NMomrmo BCero Npoyvero NOAAEPXKKY aKkLUAM CEerofHA OKasblBaeT ornalleHve
MO3UTMBHBIX GUHAHCOBbLIX Pe3ynbTaToB KOMMaHuu 3a | keapTan 2012 roaa. Haw Toproselii po6oT no Bymaram
OTKPbIT ANMHHBIE MO3WULMK U yAepKMBaET Ux 0T oTMeTkM 1144,90 py6.
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