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Mpu npoao/mHKeHNN HeraTMBHOIo TpeHAa NoA
yAapoM MOTYT OKa3aTbCA aKLLMUM 6AHKOBCKOro
ceKTopa

Mocne naaeHuna nuaekca MMBB K otmeTke 1330 NMyHKTOB Ha pbiHKE cHOopMUpoBanack KOHCOMMAALMA: BHELLIHUA GOH
He pacnonarasn K COBEPLUEHUIO CAESIOK, B CBA3W C YEM YYaCTHUKM PbiHKa MPEUMYLLECTBEHHO 3aHANW BbDKUAATEbHYHO
nosuuuto. [lanbHeiwee passutue cobbiTuin ByaeT 3aBuceTb OT B/I0Ka CTATUCTUKKU, KOTOPLIN BbIAET Bnnxe K
3aKPbLITUIO TOPrOB HA POCCUICKOM pbIHKE. B criyyae TeXHUMUYECKOro OTCKOKa BBEPX Ha CTaTAaHHbIX ASTMHHBLIE NMO3ULMK
CTOWT 3aKpblBaTh, MOCKOSbKY BbICOKA BEPOATHOCTL JaSIbHENLLEro PasBUTUA «MeABEXbero» TpeHaa,
cHOPMUPOBAHHOIO eLLle Ha npowwsion Heaene. [pu oTpuuatenbHOM peaxkunu pbiHka Ha cTaTUCTury uHaexkc MMBEB
HakoHel-To npeogoneet noaaepxky 1330 nyHKTOB, rae pacnonaraetca 21-AHeBHAA CKOMb3ALlan CpeaHsasa, 4To
cnpoBouupyeT najgeHue niaekca Ao Kpyrnon otmetku 1300 NyHKTOB.

HeratuBHoe pasBuThe cobbITUA CeroaHsa CBA3aHO NPEUMYLLECTBEHHO HE C HOBOCTHLIM (POHOM, a C OTCYTCTBUEM
ZpaiBepoB pocTa. KoHeuHo, eBporneickie coObiTUA CTanu 0YepeaHON «NIOXKKOM AerTs» W N1Lb YNPOUUIKU NO3ULMUH
«MeaBefev» Ha pblHKe. OTO KacaeTca Kak oduumarnibHoi npockObl McnaHum o pUHAHCOBOW NMOMOLLM, TaK U
MOHWXeHUA perTuHra Kunpa co ctopoHbl areHTcTBa Fitch. JaHHble cobbITUA He cTanu Cloprnpu3oM AnA y4acTHUKOB
pbIHKa, 0ZIHaKo npockba o nomoLM Mcnanum Bee e nopoaunsia onaceHus 0 CeroaHAWHEM NepecMoTpe PEeRTUHIOB
CTpaHbl B CTOPOHY MOHMXEHMA CO CTOPOHbLI areHTcTBa Moody's.

BepoAaTHOCTb NPOAOIHKEHNA HACXOAALLEro TPEeHAa NOBbILLIAETCA U3-3a cTapTa A0NTroBbIX ayKunoHoB B CLUA, koTopblie
TPaAULMOHHO COBNaAaroT ¢ naaeHnem GpOoHAOBbLIX MHAEKCOB. Tak, C y4eToM TOro, YTO AOSITOBbIE ayKUMOHbI HAYHYTCA
BO BTOPHUK TEXHUYECKUE OTCKOKM CTOMT MCMOSIb30BaTh AN GuUKcauuu npubbinu. Tem Bonee, 4To 40 KOHLA HeAenu
TpeHa He AceH: kak BBl CLUA, tak 1 cammuT EC HameueHbl Ha BTOPYHO NONOBUHY HEAENU, YTO MOXET AepKaTb B
HanpPAXEHMU YYACTHUKOB PbIHKA Ha NPOTAXEHWUU NEePBOW NONOBUHLI HEAENN.

Ecnv HUCXOAALWMI TPEHA HA POCCUICKOM phiHKe B Bnivxaiiuem Oyayiem Byaet npofomkeH, To Haubornee cnabeivu
Bymaramu MOryT BHOBb CTaTb aKLMM BAHKOBCKOrO CEKTOPA, NOTEPH KOTOPBIX U CEroAHsA MPEBLILLIAKT PbIHOYHbIE.
O6bikHOBEHHbIE aKkuun COepOaHka NbiTaTea yWTH HKe 21-AHEBHOM CKOMb3ALLei cpeaHei — 82,5 py6. B cnyyae
€CI1 aKkuuAM yaacTca 3aKpenuTbes Huke 82,0 py0., Lenbto ctaHeT oTMeTka 80,0 py6. ConpoTuBneHnemM aBnaeTca
ypoBeHb 84,0 pyo.

POP «PYCAJla» cerofHA CMOTPATCA XyXe pblHKa, TepAna 2%. [loBoAOM ANA pacnpoAaX NOCYXUIU CHUKEHUE
oLeHkM Bymar koMnaHuu co ctopoHbl Goldman Sachs. B Hauane wtoHs PP nbitanuck 3akpenuTbes Boiwe 200,0
py6., HO MOTEPNENM He yaauy, YTO NPUBESIO K CMEHe HAaCTPOeHWH B Bymarax Ha «MeaBexbu». CeroaHa PP
npeoaoneny BaxkHyto nogaepkky 190,0 py6., 4To No3BOAET NPOAOSIKUTL NajeHue ¢ Lenbto 175,0 pyo.

Akuumn «AapodnoTa» TOpryroTca B nitoce Npu obLlem HeraTuBHOM pasBuTUK coBbiThit. Kak nsbpanve A.HasanbHoro
B COBET AMPEKTOPOB, TaK U YTBEPXAEHWE AMBUAEHAOB B pasmepe 1,8 py6. Ha Bymary ctanu npUATHLIMU HOBOCTAMM
[NAl yY4aCTHUKOB pblHKA. Tem He MeHee, Bymaram cerofHs He yaanoch yiTv Bbille 21-AHEBHOM CKOMb3fALLelh cpeaHer
— 43,5 py6., koTOpas ABNAEeTCA rMaBHbIM NPENATCTBUEM Ha NYTH K 45-46 py6. [Moka akuMKn yaepX 1BaroTCH BblLLe
noanepxku 42 py6., B criyuyae npobuTrsa KOTOPOW Lesbto cTaHeT 40 pyo6.
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