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B nepBOi N0/10BUHE HeAeNUn PpbIHOK MOXKET
oKa3aTbCA B 1anax «meaBenemn»

Toprv Ha nocnenHen Hefene UIOHA HAYHYTCA HEUTPasTbHO: BHELUHWK QOH CYLLECTBEHHO HE U3MEHWIICA, MOCKOSbKY Mo
uToram BCTPEYM MUHUCTPOB PUHAHCOB EBpOCOO3a 3HaUMMbIX peLLeHrit NPUHATO He Bbino. BeTpeya AaBnaeTcaA nuLlb
MOArOTOBKOM K rpAdyLuemy cammuty EC, KOTOpbIM NpoiAeT BO BTOPOW MOSIOBUHE TEKyLLen Heaenu. MMeHHo ot
cammuTa EC yyacTHVKM pbIHKa XAYT YXKEe KOHKPETHbIX PELLUEHUI B OTHOLLEHWM [OSITOBOr0 €BPOMEVCKOro Kpuauca.

®broyepchl Ha aMEPUKAHCKUE MHAEKCHI NOCTE 3aKPbITUA TOPrOB HA POCCUICKOM PbIHKE MOMbITAIUCh OTCKOYMTL BBEPX:
NnoBOAOM cTana TeXHUYECKasa NepenpoaaHHOCTb PbiHKA, CITOXMBLLAACA M3-3a MPOCaAKM MHAEKCOB B yeTBepr. Ho
dbroyepcy Ha nHaexkc S&P500 He yaanock 3akpenuTbea Bbilwe 1330 NyHKTOB B OTCYTCTBMM ApanBepoB pocTa. Tak,
dbroyepc BHOBb BepHyscA B panoH 1320 nyHkToB. o utoram topros B CLUA B nATHMUY nHAekckl Dow Jones u
S&P500 Bbipocrv 6oree yeM Ha NonMpoLeHTa.

CerogHa dblovepchbl HA aMepPUKaHCKNe MHAEKCH! KOPPEKTUPYHOTCA BHU3 M TepAtoT 0Kono 0,3%. Takke «MeaBexbu»
HaCTPOeHUA NpeobnaatoT U Ha asuaTCkux nnollaakax. B cBaAsK ¢ Tem, UTo AMHaMKKa opueHTUPOoB Kak B CLLA, Tak 1
B A3uu ceroaHs oTpuuaTenbHa, TO U peakyma y4aCTHUKOB POCCUICKOrO PbiHKA MOXET ObITb HEratueHa. Tak, MHAEKC
MMBE mMoxeT BHOBb OTCTYNUTL OT 0TMeTKM 1350 nyHKTOB. BaxkHoW noanepxkon AsnAetcA 21-A4HeBHaA CKoMb3ALan
cpeaHaa — 1330 NyHKTOB, HO MOKa NOBOAOB ANA TAKOW NPOCcaAKK HeT. BrivkanLlmm conpoTUBeHeM ABNAaeTCA
oTmeTKa 1360 nyHKTOoB, rae npoxoAuT 10-AHeBHanA cKonb3ALan cpeaHAsn.

B TeueHune ceccum Ha xoa TOProB MOXET NOBAWATL MULLb aMEePUKAHCKan CTaTUCTUKA, @ UMEHHO NPOAAXHU HOBbIX
aomos B CLUA v nnaexkc aenosor aktuBHocT OPB Yukaro. OgHako AaHHbIe NoKasaTeny BblMAYT NULLb NO4 3aHaBeC
TOProB Ha POCCUMCKOM PbIHKE, B CBA3K C YEM CYLLECTBEHHbIX M3MeHeHUM No nHaekcy MMBB Ha npoTsxeHun
BornblUei YacTu CeCCUU MOXKET HEe NMPOU3OMNTH.

B nepBoii NonoBrWHe Heaenu Ha POCCUIACKOM PbiHKE MOXET BbiTb CPOPMUPOBAHO HUCXOASLLEE ABWXEHUE U3-3a
[onroBbix pasmelleHuit B CLLIA, KoTopble CTapTytoT BO BTOPHMK. 3a TPW CECCUMM NpeAarnonaraeTca pasmecTuTb Gymar
Ha $99 mnpAa. TpaAULMOHHO NpW Hayasne A0NroBbIX pasMeLLeHUit MHAEKCHI CHMKAKTCA, a 3aBepLUeHUe ayKLMOHOB
CONpPOBOXAAETCA TEXHUYECKMM OTCKOKOM BBEpPX. [1pn 9TOM OKOHYaHWE ayKLMOHOB COMPOBOXAAETCA Ha 3TOW Heaene
BaXKHbIMW COOLITUAMM: OrnaLleHMeM oKoHYaTenbHbIX AaHHbix no BBIM CLUA 3a | ksapTtan u cammuTtom EC.

C TexHU4YecKoi ToukM 3peHus uHaekc MMBE HaxoanTca BOIM3M HWKHEN rpaHWLbl BOCXOAALLEro TpeHaa,
chOpPMUPOBAHHOIO B KOHLE Mas. B cnyyae nosnuTtueHOro passutusa cueHapua niaekc MMBB yaepxutca sbiwe 21-
AHEBHOM CKOMb3ALLEen cpedHen, YTO MO3BOSIUT OTCKOUUTL K Kpyrnon otmeTke 1400 nyHkToB. Ecnn otmeTka 1330
nyHKTOB OyAeT NpeoaoneHa, To BOCXOAALMiI TpeHA ByaeT criomneH, Onvxaiiuei noaaepxkon ctaHet 1300 nyHKTOB.
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