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B oTCyTCTBUM TpEHAA NPUBAEKATE/IbHOCTb K3LLA
pacTeT

MocrneaHsas ceccus HeAenu AN POCCUMIACKOTO pbiHKa NPOXOAMT 6e3 3HaUMMbIX KonebaHuii B TeueHne AHA. 9N BHUS,
CPOPMHUPOBaHHELIF B HaYane ceccuu, Obin oTKynneH 6narogaps NpeKpaLleH1o AasribHENLLEr0o CHUKEHUA LeH Ha
HedTb (Pbrouepc Ha HedpTb Mapku Brent BepHyncs B paiioH $90 3a 6appens). Takke konebaHuaM He cnocobCTByOT
n curHanbl u3 CLUA, NoCcKosIbKy Ha MPOTMXEHUK BCero AHA dbloyepc Ha nHaeke S&P500 He oTxoauT oT yposHaA 1320
MyHKTOB. TeM He MeHee PbloUepC BCE e NPEeANPUHAS BASYHO NOMbITKY NPOBUTHUA NOKanbHOro conpoTuaneHnsa 1325
MYHKTOB, HO OHa OKasanacb HeyJayHOM — ApanBepbl pOcTa OTCYyTCTBOBASIY.

BHelwwHn GOH ceroaHA HeHachILLeH: BbILLW NWLLb AaHHble No [epMaHun u Utanumn, KOTopble He CMOrK NopaaoBaTh
uHBecTopoB. [anee ctatuctuka no CLUA 6ynet onybnvkosaHa yxe 6nmnxe K 3akpblTUIO Topro. BeposTHo, nocrne
3aKPbITUA TOProB HA POCCUMCKOM PbIHKE MOCTYNAT HOBOCTM M3 EBpOMbI, 8 UMEHHO NO NeperoBopam MUHUCTPOB
dpurHaHcoB EBpocoto3a, KoTopble NPOAOC/IKAOT roTOBUTLCA K cammuTy EC, KoTopbi nporaeT 28-29 nioHs.

KoHconuaauua nnaexkca MMBB B6n13n 1350 nyHKTOB ABNAETCA HEMTPasIbHbIM CUTHANOM C TOUKKU 3pEHUSA
dopmrpoBaHMA AanbHenwero TpeHaa, NOCKOSbKY 3aKperneHne HMKe AaHHON OTMETKU MOXET CTaTb CUrHaNoM K
naaexunto Ao 1300 NyHKTOB, a BOT 3aKpenieHne Bollle AaHHOro YPOBHA AACT LWAHC Ha NOBTOPHOE TeCTUpoBaHue
Kpyrnoin otmeTku 1400 NyHKTOB. B OTCYTCTBUM CUrHANOB CTOUT NPUAEPKMUBATLCA CNEKYNATUBHOW CTpaTErnu 1
XenaTesnbHO He NepPeHOCUTb NO3ULUK Yepes BbIXOAHbLIE.

Cneaytoulas Heziena Ana GOHAOBbLIX PbIHKOB ByeT HacklleHa Ha cobbiTua. Ecnu ntorn ®PC He cmornu npuaats
cunbl «Oblkam» ana npobutua 1400 nyHkToB no uHaexkcy MMBB, To ntorn cammuTa EC MoryT okasaTbea 6onee
6naronpuaTHbBIMU. MHBECTOPBI NO-NPEXHEMY XAYT PELUEHUI MO rPeYecKoMy BOMPOCY, a UMEHHO U3MEHEHUE KECTKUX
TpeboBaHui K cTpaHe. Tawke pesynbTatoM caMMWTa MOryT CTaTb Mepbl, NoAAepXuBatoLLe GUHAHCOBbLIE PbIHKKU
pervoHa.

Ho cammuT oxnaaeTca nuLlb BO BTOPOW NOMOBUHE HeAenu. Bo BTOPHUK cTapTyeT ouepeHON AOSTOBOM ayKLUMOH B
CLLA: 3a BTOPHUK 1 cpely pbiHkam 6yaeT npeanoxeHo 6ymar Ha $70 mnpa, B yetBepr - $29 mnpa. [JaHHble cobbiTvs
HE OKaXXYT NOAAEPXKKY POHAOBLIM «BbIKam».

MocrneaHas Heaens WioHA ByJeT TakKe HaCbILLeHa U Ha CTaTUCTHKY: BO BTOPHUK CTaHYT U3BECTHbI AaHHbIE MO
3aKkasam Ha ToBapbl ANTMTENLHOMO NOMb30BaHKA, @ B YeTBEPT BbIMAET OAWH U3 MaBHbIX MaKpPOSKOHOMUYECKUX
nokasatenen — BBl CLLUA. HecmoTpA Ha BCIO BXXHOCTb NoKasaTend BpA4 S OH CMOXET KapAWHaNbHO M3MEHUTb
HacTPOEHWA, NOCKOSbKY, BO-NEPBLIX, NOKa3aTeslb OXXMAAETCHA COrfacHO TPETbEN OLEHKe, a BO-BTOPbIX, TPaKTOBKa
rnokasaTens He Tak 0AHO3HaYHa Kak 06bluHo. MMasa OPC B.BepHaHke B CBOEM NOCNeAHEM BLICTYMIEHUU He
MOATBEPAMI, HO M HE OMPOBEpPr NporpamMmMy cTumynmposarnna QE3. B BA3K C 3TUM yYaCTHUKM PbIHKA NPOAODKAOT
nUTaTh HaAEXAbl HA HOBbIE NOAAEPKMBAIOLLME Mepbl.
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