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«MeaBe)XXbn» paKTOpbl HUBE/INPYIOTCS
oxugaHmem utoro PPC

Toprv Ha 0TeYeCTBEHHOM PbIHKE aKkLuUi NpoXoAaT ceroAHa BonartusbHo. llocne yTpeHHero oTkyna npocaaki UHAEKC
MMBE yLien B panoH ncuxonornyeckoin oTmeTkn 1400 NyHKTOB, OIHAKO B OTCYTCTBUM HOBbIX ApanBepoB MHBECTOPSI
npeanoynu sadukeupoBatb Npubbinib. CTOUT 0TMETUTb, UTo paroH 1400 NyHKTOB ABMAETCH AOBOMbHO CUITbHLIM
COMNPOTUBIIEHMEM: MOMUMO MCUXOSIOrMYECKOro daKTopa B JaHHOM panoHe NPoXoAuT ypoBeHb 38,2%-KoppeKuunu no
®drboHauuM Mexay MakCUMyMOM W MUHUMYMOM TekyLero roaa. Kpome Toro, nokasibHO POCCUMACKUIA PbIHOK BbIFMAANUT
nepekynneHHbiM. OgHako oxuaanne utoros ®PC HECKONBKO HUBENMPYET BAUAHWE AaHHBIX TEXHUYECKUX HaKTopOB,
MO3TOMY KOPOTKME MO3ULMK MOKA YTO PUCKOBaHHbI. B Lenom xe nofobHele oxuaaHua MoryT cnoco6cTBoBath
NPOACIMKEHUIO BOMATUIbHBIX TOProB M 3aBTpa. Takum 06pa3oM, A pEKOMEHAYHO NPOLOKATL NPUAEPKUBATLCA
CMNEeKyNATUBHOM cTpaTternu. bnvxaiiwen noaaepxkoin no pyénesomy mHankatopy Bbictynaet 1380 nyHKTOB.

Brlwealan BO BTOPOM MOSIOBUHE CECCUM CTATUCTMKA NO PbIHKY xunbA B CLUA okasanacb CMeLIaHHOM, UTO Takke He
cnoco6cTBOBaNo GOPMUPOBAaHWIO BEKTOPA TOProB Ha OTEYECTBEHHOM PhIHKE. TaK, YUC/0 HaYaTbIX CTPOUTENbCTB
0Ka3anochb HWXe OXUAAHWUI, 0AHAKO, JaHHbIe 3a NpeablayLuii nepuod Obliv NepecMoTpeHbl B CTOPOHY MOBbILLEHMS.
Mpu 3TOM YMCNO BblAAHHBIX Pa3peLLEeHMI Ha CTPOUTENBCTBO OKa3anoch Ayuylle nporHosa. C TEXHUUECKON TOUKM
3pEHNA OCHOBHbIE aMepPHKaHCKME MHAEKCHI COXPaHAOT NOTEHLMan K pocTy, B YaCTHOCTH, Brinxaiiluen Lesbto no
nHaekcy S&P500 aBnaeTca otmeTka 1360 nyHkToB. O4HAKO BbiLeALWAanA CTaTUCTUKA B COBOKYMHOCTU C OXXUAQHUEM
3HAYUMBbIX COOLITUI HE pacrosiaraeT K akKTUBHBIM JEACTBUSAM CO CTOPOHbI 3apyOeXHbIX Komer.

B nuaepax pocta ceroans npeboisaroT akuymu M'MK «Hopunbckuit HUKenb». JonosHUTENbHYIO0 NoAAepKKy Bymaram
SMUTEHTA OKa3bIBaOT HOBOCTU O CKOPOM 0BCY)XXAEHWM NNAHOB NO 06paTHOMY BbIKYMY U MoralleH o akumin. CeroaHn
akuum HopHukena tectupyeT 100-4HEBHYO CKONb3ALLYHO cpeaHtoto (paioH 5350 py6.). CTOMT OTMETUTb, UTO aKLum
SMUTEHTA COXPAHAIOT NOTEHLUManN pocTta K ypoBHo 5500 py6. OaHako ¢ y4eToM 6nM30CTH K 30HE NEPEKYNNIEHHOCTH A
6bl pexoMeHAoBaia MHBECTOPaM NOoATArMBaTb TEMK-NPOGUTELI N0 Bymaram.

JlOBOSIbHO HENTPASTbHYHO AMHAMUKY IEMOHCTPUPYHOT CeroAHa 0ObIKHOBEHHbIE aKuuu «Meuena». 3aBTpa KoMMnaHus
nnaHupyeT npeactasntb GuHaHcoBble pedynbtatbl no US GAAP 3a | keaptan. [laHHble oxunaaroTca 4OBOSIbHO
cnadbiMK, HO CEPbEe3HbIX MPOLAXK OTYETHOCTb BCE-TaKU MOXET HE Bbl3BaThb: HEBNeUYaTIAoLLMe pesyibTaThl B LEOM
oxuzaembl. HanpoTtus, B criyyae ecnu pesynbTaTbl OKaXyTCA Nyydlle OxuaaHuii, Oymaram amuTeHTa OyneT okasaHa
noaaepxxa. HecmoTpA Ha nepenpoAaHHOCTb akunn «Meyena», Ha MOW B3rnaA, NPOAOCIKAKOT 0CTaBaTbCA AOBOSIbHO
PWCKOBAHHbIM MHCTPYMEHTOM AN1A MHBECTUUMI. Brivxanlumm conpoTuBneHrem BeicTyrnaeT ypoBeHb 220 pyo.,
noaaepxxkon — 190 pyo.

B nuaepax cHWxeHua ceroaHs npebblBatoT akumu «Pyclnapo» Ha BO3MOXHbIX MOAPOBHOCTAX nepexoaa noa
KOHTpOSIb «PocHedTerasa». [Mpu 9ToM AaHHas HOBOCTb HEraTUBHO CKa3biBaeTCA M Ha Apyrux Bymarax ceKkropa, B
yacTHocTH Ha akumax ®CK n Xonannra MPCK, koTopble He MOryT MOMHOCTBLIO ONPaBUTLCA NOCTE BHYTPEHHUX
npaBuUTENbCTBEHHBLIX HoBOBBeAeHMN. Akumn GCK TecTtupoBanu cerogHa oTMeTKy 19 Kon. 3akpenneHne HUXe MoXeT
YCUITUTb MPOAAXU, MPW 3TOM BnivxaiiLei Lenbto BeicTynuT 18 kon. ConpoTuBneHnem no Gymaram sMuTeHTa
BbicTynaet 20 Kon.
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