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BontaHka Ha pbIHKe aKLUi NPOAO/KUTCA A0
KOHL,a Hegenu

MocTnpasaHWUUYHYH TOProBYH CECCUIO POCCUICKMI PBIHOK MPOXOAMT B Y3KoM GOKOBHKe. B nepBoi NonoBUHe ceccum
niaekc MMBB noaHvmarcsa Beiwe 1350 nyHKTOB, HO AaHHbIM NPOBOI oKasancs NoXHbIM, NOCKObKY dbtoyepchl Ha
nHaekc S&P500 Ha NPOTAXEHUH BCEW CECCUM TOProBasiMCh BOMU3K KHOYEBOro conpoTmaneHns 1330 nyHKTOB, He
peLuasfcb NepecTynuTb AaHHYI0 OTMETKY. YaepxaTb «OblKOB» OT B3ATUA AaHHOW OTMETKM CMOITIN JONrOBbIe
npo6nembl €BPONENCKUX CTPaH, @ UMEHHO AOporoe pasmelleHune Utanuu.

ToproBas aKTMBHOCTb CErofiHA HaxoAmnacb Ha HU3KOM YPOBHE, MOCKOMbKY, C OAHOW CTOPOHbI, EBPONENCKME
Z07roBble NPoBremMbl No-NPEeXHeMy HaxoAATCH B LLeHTPe BHUMaAHUA, a Takke 6nvM3ATcA napriamMeHTcKue Bolbopbl B
Mpeunn. Ho, c apyroi cTopoHbl, nocrne BuoiBopoB TpedoBaHus K MpeLun MoryT CMArdYUTbLCS, YTO MOXET NoAAepXaTtb
HOBOE MPaBUTENbCTBO, CMArYUTL B3rNAAbI ONMO3UL MK, BICTYNaKOLWen NpoTuB nposeaeHnsa pedopM, COrfacoBaHHbIX
C «TPOMKOW KPEANTOPOB».

CraTucTuKa, ornalleHHas no aMepuKaHCKoM 3KOHOMMKE, OKasanacb HEOAHO3HAYHOM U He cMorna chopMMpoBaTh
TPEeHA Ha MUPOBLIX POHAOBLIX PblHKaxX. PO3HWYHbIE Npodaxu B Mae ynanu Ha 0,2%, Kak 1 0XuAanochb, a BOT 3a
anpenb nokasatesnb He Bblpoc Ha 0,1%, Kak roBopunoch paHee, a ynan Ha 0,2%, 4To cTano HeraTMBHLIM COOLITUEM.
OnHako oTpuuaTenbHoe AaBneHWe PO3HUYHBIX NPOAaX HUBENIMPOBANOCh 3MEHEHUEM LiEH NPOU3BOAUTENEN.
Jednauuna npomssoantenei coctasuna 1%, a He 0,6%, Kak oxuaanocb. bonee ctpemutensHoe nageHue LeH
MO3MTUBHO C TOYKM 3PEHUA NPUHATUA NPOrpaMMbl KOSTMYECTBEHHOMO CTUMYIMPOBAaHUA, HA KOTOPYHO B nocneaHee
Bpems TaK HaZetoTca nHBecTopbl. OCHOBHbLIM NoKasaTenem, Ha KoTopkli opueHTupyetca OPC, aBnAeTcA
notpebutensckas MHQIALWA, HO AaHHbLIA NoKasaTenb GyAeT ornalleH NWllb 3aBTpa.

Cemuac MOXXHO roBOPUTL O TOM, UTO POCT PLIHKOB CAEPXKMBAIOT rpeyeckune BbiOOPbI, MOCIIe KOTOPbIX MNO3ULMK
«BbIKOB» Ha PbIHKAX MOFYT 3HAUMTENBHO YKPEenUThCA, TeM Bosiee Nocne BO3MOXHOr0 CMArYeHnsa TpeboBaHui K
aHTUYHOM cTpaHe. [lo KoHLa 3TOW HeAeny BbICOKOBEPOATHa BONTaHKA Ha PhIHKAX, YTO MOXET CTaTb XOPOLUWM
NeprvoaoM Ziisl CMEeKyNATMBHOM, BLICOKOYACTOTHOM cTpatervu. MNosuuymnn Ha 6onee ANUTeNbHY0 NepCreKTUBYy CTOUT
OTKPbIBATb YXXe Ha CrieaytoLen Heaene, a HblHELIHAA COKpaLleHHanA Heaena - He nydluee Bpema ANA NPUHATKUA
CTpaTerMyecKnx peLLeHun.

Akuum «Poctenekoma» ceroaHa TectTupoBanu conpotuBneHnsa. OBbIKHOBEHHbIE aKLMK MbITAIUCb NPOUTU 21-AHEBHYIO
cKonb3sLyto cpeaHtoto — 114,26 py6. 3aBTpa cocTtouTes rogosoe obLee cobpaHne akLuMOHEepPOB, YTO MOXET
cKasaTbCA Ha AMHaMWKe akuui. B crniyuae npobuTus 21-aHEBHOW cKonb3sLLen Lernbto ctaHeT 118-120 py6., npu
$opM1poBaHUM OTKaTa BHM3 Bymaru MoryT npotectupoBatb 110 py6. v B criyyae, ecnv AaHHaa OTMETKA He YCTOWT,
TO LieNblo cTaHeT MUHUMYM rofa — okorno 105 py6.

Tawke MHTepecHbl MOryT okasaTtbecA akunm MMK, NoCckosbKy B MATHULY KOMMAHWA OrflacvT KBapTasibHbIE pPesyibTarhl
otyeTHOCTM Mo MCPO. Bymarv KomnaHumn CeroaHa Takke TeCTUpoBasn 21-AHEBHYHO CKOSb3ALLYHO CPEAHION — OKOMO
9,6 py6., nanee uenbto ctaHeT oTMeTKa 10 py6. MpuBnekatenbHLIM YPOBHEM 4SS BXoAa B Bymaru AsnseTca panoH 9

py6.
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