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Ecan dbrouepc Ha S&P500 3akpenuTtcs Boiwe
1330 NYHKTOB, MOKYMKWN POCCUNCKUX aKLLUN
ycunarcs

«BbIku>» nblTaloTcA BoiBeCTH MHAEKC MMBE 13 60KOBMKa, KOTOPbIA HA POCCUIACKOM PbIHKE LLapuT YXKe Ha NPOTAXEHWUM
TOProBoMn HeZenu. na LOCTUXEHUA JaHHOW Lenu py6neBblii MHAMKATOP AOMKEH NPoOuTb 0TMETKY 1330 NyHKTOB u
3aKpenunTLCA BhILLIE Hee, YTO MO3BOSIUT YCTPEMUTLCA K cneaytollemMy yposHio 1350 nyHkToB. YBecTn nnaekc MMBB K
6nuxanLlemMy BaXXHOMY COMPOTUBIIEHWIO CErOHA MOMOIIU HOBOCTH MO CTUMYIMPOBaHMIO SKOHOMUK: €CITU Ha cTapTe
CECccuM «BbikM» OThIrpasiv NOBbILLEHUA BEPOATHOCTM NpuHATHA QE3, TO BO BTOPOI NOMOBUHE CECCHM B3OP
YUYaCTHUKOB pbIHKa ycTpemurcsa B Asuto, rae HapoaHbiin 6aHk Kutas npuHAN peLleHre 0 CHUXKEHWU CTaBOK Mo
KpeauTam 1 Aenosutam, 4To npousowsnio snepsele ¢ 2008 roaa.

BrnvAHWe n3BecTuii N0 CTUMYIMPOBAHMIO SKOHOMMK CKa3anocCh Ha pPbiHKaxX HEOAMHAKOBO: GblOYEepC Ha HEPTb MapKM
Brent B 0T/iMuMe oT GOHAOBLIX PLIHKOB NPOUrHOPUPOBAI 3anBneHnsa 3amecTuTens rnaesl ®PC, a BOT Ha ocnabnexune
LEHEXHO-KPEAMTHOM NMoNMTUKKM HapoaHbim 6aHkoM KuTtaa oTpearnpoBan pannuiHbiM pocTOM. Tak, Ha KUTaiCKux
coObITUAX Pblouepc cMor NpobuTb Nneuxonoruyeckuit yposerb $100 3a 6appens u TectupyeT $102 3a Gappenb. Poct
CTOMMOCTM «UYEPHOro 30/710Ta» CTas 3HAYMTENbHbIM NOACMOPLEM ANA «ObIKOB>», TOPryHOLLMX HA POCCUUCKOM PbIHKE.

CeroaHALLHAA ceccuna B uenom Obina HoraTa Ha COébITWFI, KOTOpble, Npasaa, He NpuBesin K 3Ha4nuTesibHbIM
KonebaHusaMm GOHAOBbLIX UHAEKCOB. HUtorun eBpOI'IeVICKMX AdyKLUMOHOB OKa3as/inCb HeﬁTpaﬂbel, peweHune baHka AHrnuu
Mo coxXpaHeHnn CTaBKM Ha TEKyLLEeM ypOBHE U HEU3MEHHOCTHU NporpamMmbl BblKyrna akKTUBOB Takxxe coBrnalsiu C
MNPOrH030M. M3 cTatucTmkm Hanbonee MHTEPECHbIMU CTaNTN AaHHbIE NO HeAenbHoW 6e3pa60mue B CLLA, KOTOpblE
OKasaJ/inCb nNpenmyLlecTBeHHO Xy)XXe nporHosa.

Jo KoHua ceccun oxunzaetca BeicTynneHune rmasbl ®PPC B.BepHaHke, KoTopoe nocne croB ero samectutens 6yayT
npucTanbHO paccMaTpuBaTth Ha NPOBEAEHWE CTUMYNMPYHOLLEN NONMUTUKK. CeroAHALHUI pocT s Bbl pexomMeHaoBana
dVKCHpoBaTh, MOCKOBbKY Gbroyepc Ha MHAeke S&P500 nonobparncsa k 1330 nyHKTam, UMEHHO AaHHas OTMeTKa
nomeLuana GopM1MpPOBaHMIO BOSTHbI POCTA HA NMOCNEAHNX MAWCKMUX CECCUAX (HeyAauyHOe TeCTMPOBaHWE BEPHYITO
dbrovepc K 1260 nyHkTam). NpuBneKaTenbHOCTb «/IOHFOB» MOBLICUTCA NOCIE NPOXOXAEHUA AaHHOMO
conpoTuBneHud, koraa uensto ctaHet 1350 nyHKTOB.

JMyuiwe pbIHKa ceroHs cMOTpATCA akuun «HoeaTaka» (npubasnstoT Gonee 5%), KOTopble OTPearMpoBany Ha HOBOCTb
Mo yTBepXaeHuto obpaTtHoro Beikyna akumin 1 GDR B pasmepe $600 MnH. TeM He MeHee, LieHa BblKyrna noka eLle He
onpeaeneHa. C yueToM TOro, YTo Nnocsie BECEHHWUX pacnpoiax 6ymaru KoMnaHuW oKasanuch Ha KpanHe HU3KUX
ypoBHAX (0T makcumyma 2012 roaa A0 MUHUMYMa akuum npocenu Ha 34%) BpAA Y LieHa BbIKyNa OKaXeTCA HUXe
pbiHKa. Brarogapa AaHHOMY M3BECTUMIO akuuu koMnanuu ywnu Beiwe 300 py6. [anee noseaeHve Bymar 6yaet
3aBMCETb OT YCTAHOBIIEHHOM LieHbl Bblkyna. B enom oBpatHelii Bbikyn 6yAeT A0BONBHO 3HAYUTENBHbIN, MO TEKYLLUM
LieHaM KOMMaH1s MOXET NprobpecTi okoso 4,9% 0BbIKHOBEHHbLIX aKL M.

3aBTpa npoiayT obLime cobpaHua akynMoHepoB «["asnpoM HedTU» 1 BTH, UTO MOXET NOBMUATL HA aKUMKU AAHHbBIX
komnaHui. Obwme cobpaHua akumoHepos BTB B npeablaywine aAsa roaa (4 uona 2010 roaa v 3 uona 2011 roaa)
MPOXOANIU NPU PE3KOM CHUXEHUM KanuTanusauuu 6aHka. He UCKoueHo, YTo 1 3aBTpaLlHee cobpaHue NporaeT no
«MOsIOMBLLEMYCH>» CLEHAPHIO, TaK MEPEHOCUTb ASTMHHbIE NO3ULMK MO akuuaM BTB Ha 3aBTpa pUcKoBaHHO.
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