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TexHuuecku uHAekc MMBbB nmeet noteHuuan
pocTa K1350 NYHKTaM, HO pyHAAMEHTa/IbHO
NOBOJOB A/l 5TOro NokKa HeTt

OTeuecTBEHHbIN PHIHOK aKL1id, Kak U 0XXMAANOCh, OTLINPaB C yTpa BHELUHUE CUrHasbl, 3aner B «O0KOBUK».
KoHconuaaunoHHbIM HAaCTPOEHUAM, B 4aCTHOCTH, cnocoBcTBOBaNa OTHOCUTENBHO HEUTPanbHas AWHaMKKa
dbroyepcos Ha nHaekcel CLUA. B yactHocTH, dbtoyepc Ha nHaeke S&P500 B 0TCYTCTBMU HOBbIX ApaiBepoB HE CMOT
npeosoneTh fioKaribHOe ConpoTuBreHne B paioHe otmeTku 1330 nyHkToB. OZIHAKO CTOMT OTMETUTb, UTo Boree
3HAYMMbIM YPOBHEM COMPOTUBIEHUA MO KOHTPaKTy ABnaeTcA otTMeTka 1340 nyHKToB. Takum 06pa3oM, TEXHUUYECKU
noTeHuuMan ana pocra no ¢pbtovepcy Ha nHaekc S&P500 Bce elle He peann3oBaH, YTo Morno 6bl OKazaTb NOAAEPKKY
U OTEYECTBEHHOMY PbIHKY aKLMi.

C 0AHOW CTOPOHbBI TEXHWYECKaA KapTMHA He NPenATCTBYET POCTY M Ha OTeYeCTBEHHbIX nnowaaxkax. OaHako ans
aTOro py6reBoMy MHAMKATOPY BCE e HEOOXOANMO 3aKPENUTLCA Bhille BEPXHEN rpaHuLbl «6okoBuka» (1300
MyHKTOB), B KOTOPOM MHAMKATOP ABWXETCHA Bonee YeM Ha NPOTAXKEHUU Heaenu. B 9ToM cnyyae TEXHUYECKON Lenblo
AnA pocTa BeICTynuT ypoBeHb 1350 nyHkToB. OAHaKo GyHAaMEHTalbHO NPEUMYLLIECTBO BCE eLle Ha CTOPOHE
«MeABeAew»: AONTOBOW «OMYT» BCE CUSIbHee 3aTarnsaeT McnaHuio. K ToMy e 0AHM TONbKO MTOrK onpoca B [peyum
He paspeLuatoT UMetoLMxca B cTpaHe npobnem. Takum 06pasom, CPeAHECPOUHbIE NMO3ULMK BCE eLle BbIrnaAaaAT
[I0BONbHO PUCKOBaHHbLIMM, B0Nee MHTEPECHOM MOXET OKasaTbCA CreKynaTUBHaA cTpaterua. BaobaBok ko BceMy Ha
TeKyLlel Heaene BblMAeT 60MbLUON 610K 3HAYUMOMN CTATUCTHKM, YTO MOXET CNOCOOCTBOBATL NOBbILLEHHOW
BOMAaTUIBLHOCTH TOProB.

M3 Bymar cerogHa oTmumnnuck akumn ®CK ESC n «XonamHra MPCK», Haubonee noctpaaasluve B nocreaHee
BPeMA OT NPaBWUTENIbCTBEHHbIX MHULMATMB. Ha GpoHe Habnoaaemoi cepbesHoi nepenpoaaHHOCTH akL M 3MUTEHTOB
OTCKaKMBalOT BBEPX. B yacTHOCTH, B nAepsl pocTa BbipBasicb 00bIKHOBEHHEIE akuuu «XonaumHra MPCK».
TexHWUEeCKM OTCKOK MOT Obl ObITb MPOAOIKEH. B 9TOM criyyae B KauecTBe 3HAUMMOrO CONPOTUBIEHUA Morria Obl
BbICTYNUTb 10-AHEBHaA ckonbaAwana cpeaHana (1,923 py6.). OaHako B LiesoM NoBOAOB AnA pasBopoTa no Bymare He
HabntogaeTca, NoaToMy A Obl He peKoMeHZoBasa noka YTo GymMaru K Nokyrke.

Cpean nuaepos pocTa CTouT BblAenuTb akumum MTC. Bymarn amuteHTa Ha GOHe OTCKOKa CMOTN 3aKpbIThb ran ot 11
man 2012 r., NOAHABLUKUCH BbiLLe YpoBHsA 225 py6. 3akpenneHne Bhille yKasaHHOW OTMETKM CTaBUT CresytoLled
uenbto ypoBeHb 230 py6., B paiioHe KOToporo A bl pekoMeHZoBana GUKCMpoBaTb NPUBLINb.

M3 kopnopaTuBHBIX HOBOCTEH CTOMT 0TMeTUTb yxoa M. ®puamvaHna n3 THK-BP. OBbIKHOBEHHbIE aKLMKU SMUTEHTA
ZIEMOHCTPUPYIOT AMHAMUKY Xy)X€ PbIHKA, 0AHAKO0, Ha MOM B3rnsAA, NofoOHan AMHaMWKA Bbi3BaHa BCE Xe
TexHnyeckummn daxktopamu. B yenom yxoa ®puamaHa HECOMHEHHO CO3AaeT HEKOTOPYIO HEOMPEAEIEHHOCTb, OAHAKO,
Al CUMTAID, YTO KapAMHarbHbIX MOTPACEHUIW ANA KOMNaHWW Takaa cutyaumua He co34acT: KOMMNaHWa BCe paBHO
0CTaeTcA B pyKax rpaMoTHbIX yrpaBneHues. JaBneHve Ha Oymarn aMUTeHTa, Ha MOV B3rnsj, okasano TecTMpoBaHue
3HAYMMOro conpoTuerieHus 85 py6.: B OTCYTCTBUMU ApaiBEPOB MHBECTOPLI NPEANoYsiv 3adrKcMpoBaTh Npubbinb B
paroHe faHHOW OTMeTKU. Bnwxaiiuen noaaepxkon no 6ymaram ABNAeTCA ypoBeHb 82 pyo6.
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