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«boKoBUK» Ha ¢poHe BbixogHoro gHsa B CLUA

CrapT TOproB Ha OTEYECTBEHHOM PbIHKE @KL M MOXET COCTOATLCA B YMEPEeHHOM nrtoce. MATHUYHAA ceccua Ha
aMepPUKaHCKOM PbIHKE akuui 3aBepLunnack B MuHyce: naexkc S&P500 notepan 0,22%, nHaexkc Dow Jones — 0,6%.
HecMmoTpa Ha xopoluune AaHHble MO MHAEKCY NOTPeBUTENbLCKOro oBepua oT YHuBepcuteta MuunraHa, sapybexHolie
Konneru A0BOMbHO HeWTPanbHO BOCMPUHANM AaHHYHO cTaTUCTUKY. OTCyTCTBHE Bonee 3HauUMbIX ApanBepOB B
COBOKYMHOCTH C ASIMHHBIMU BbIXOAHBIMW He cnocoBcTBOBasIo K Boree akTUBHBIM AeicTBUAM. He BooayLLeBuun
y4aCTHWUKOB TOProB M COOBLLEHWA O TOM, YTO BriacTh KaTtanoHnn oBpatnimnck K UCNaHCKOMY NpaBuTENbCTBY 3a
MOMOLL{bHO 13-32 NpoBreM ¢ puHaHcMpoBaHueM. Takum o6pa3om, UCNaHCKUI BOMPOC CTAHOBUTCH BCE aKTyarbHee,
4TO He fo6aBnAeT oNTUMU3Ma Ha PbIHKK. OAHAKO CErofHA UTOMM aMEPUKAHCKON CECCUM HUBENUPYHOTCA AMHAMMKOW
dbroyepcoB Ha nHaekcol CLUA, ToprytoLmnxca B «3e1eH0N» 30He.

Co CTOPOHbI BANMOTHOIO phiHKA NOCTYNaKT YMEPEHHO-NO3UTHUBHBLIE curHanbl: napa EUR/USD noaHAnack B panoH
conpoTtuenenua 1,26. OfHaKo CTOMT OTMETUTb, YTO AaHHbIV YPOBEHb CAEPXMBAET Napy OT AafibHEMLLEro pocTa yxe
Ha NPOTAXXEHWUU HECKONBKUX CECCUI, MOITOMY HE UCKITIOUYEHO, YTO CEroAHA AaHHLIN YPOBEHb C NEPBOro pasa MoxeT
He noaaaTbcA. B 3TOM criyyae napa MoXeT NPOACIKUTL ABWXEHUE B «OOKOBUKE», HUKHEN rpaHuLLeh KOTOPOro
BbICTynaeT yposeHb 1,25. Ha ¢poHe 0TCKOKa Ha BantOTHOM PbIHKE NMO3UTUBHLIE CUrHAsIbl MOCTYNatT U C HEPTAHOIO
pblHKa. Tak, PbroYepc Ha HedTb Mapku Brent ywen Boilwe otMeTkn $107 3a 6appesb. C y4eToM NoCnenHnx
neperosopoB MpaHa ¢ «LecTepKon» MPaHCKUI BOMPOC BCE eLLe B CUIe, K TOMY Xe OAWH U3 npeacenaTenen
OpraHusauunu aTOMHON 3HEPTUK 3asABMI1, YTO Y CTPaHbl HET MPUYMH ANA TOro, YTOObI NMPUOCTAHOBUTL oBoralleHue
ypaHa. Takum 06pasom, HePTAHbIE KOHTPAKTLI MOTYT MOKa UTO CMEKYNATUBHO NOAAEPKMBATLCH HEONPEAENEHHOCTLIO
cuTyaummn Bokpyr UpaHa.

B cBA3u ¢ JHem namATH cerofHa OyayT 3akpbiThl 6upxu CLUA. dbtouepchl Ha uHaexcel CLUA ToprytoTca He nosHyto
CeCcCcHIo, 0AHAKO Mo TPaAULMKM TOProBaA akTUBHOCTb, CKOPEE BCEro, OKKETCA Ha HM3KOM ypoBHe. B pesynbTaTe
0TEYECTBEHHbIE MIOLLAAKK MOTYT NPOBECTH BOMbLLYHO YacTb CECCUM B «BOKOBUKE». TakuM 00pasom, i pEKOMEHIYH
MHBECTOpaM CEroAHs NpMAEePXKMBATLCA CNEKYIATUBHON cTpaTerun. bnwxaiien noaaepxxoi no py6nesomy
nHAMKaTopy BbicTynaet otMeTka 1270 nyHKTOB, Aanee - 1250 nyHKTOB. B KauecTse conpoTUBEHNA MOXET
BbICTYNWUTb Ncuxonornyecknii yposeHb 1300 nyHkToB, Aanee - 1310 NyHKTOB.

3HauMMbIX cTaTAaHHbIX CEroAHA OrnalleHo He 6yneT, 4YTO TakKe pacnonaraeT K OTCYyTCTBMKO CUJTbHbIX OBWXEHUM Ha
PbIHKE. anI 3TOM HE UCKNTKOYEHO, YTO B MOMEHTE MHBECTOPbI BCE e MOryT OTbIrpatb UTOM'M cerogHALLHero
pasmMeLlleHna ncnaHCKUxX 60OHI0B.

W3 Bymar ceroaHs CTonT 06paTtuTh Ha axumum «JTYKOWIa». Komnanua ceroaHs ony6amkyeT otueTHocTs no US GAAP
3a | ksapTtan Tekyllero roga. B cnyyae no3uTUBHbLIX AaHHBIX aKLMK AMUTEHTA MOTYT AEMOHCTPUPOBaTL AUHAMUKY
nyydile pelHKa. Brvkaiilurm conpoTuBneHMeM BeicTynaeT otMmeTka 1660 py6., nanee - 1690 py6., B paioHe KOTOpo#
npoxoauT 21-AHeBHanA ckonb3ALlan cpeaHAn. B kauecTBe 3HAUMMON NOAAEPIKKK BLICTYNAET NCUXONOrMYECKUm
ypoBeHb 1600 py6.
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