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CeroaHs BepoITHO 3HaUUTE/IbHOE U3MEHEHUe
nHaekca MMBBbB no utoram aH4

OTKPbITME TOPrOB HA POCCHICKOM PbIHKE MOXET COCTOATHCA HEAANIEKO OT BYEpaLUHMX YPOBHEN 3aKPbITUA: MHAEKC
MMBE HakaHyHe TecTupoBasn BaXHbIM ypoBeHb noaaepxkn 1250 nyHKTOB, YTO SIULLb YCUIIUIO NepenpoiaHHoCTb U
MOXET NMPUBECTU K BHYTPUAHEBHOMY TEXHUYECKOMY OTCKOKY. YMEPEHHO-MO3UTUBHbBIE CUrHAsbI CEeroAHA NoCTynaroT ¢
aMEepPUKaHCKOro pblHKa, rae ¢btoduepc Ha nHaekc S&P500 BHOBb yLuen Bbile 1310 NyHKTOB, HO HACTPOEHUSA «ObIKOB»
omMpayaeT KoppeKumna GbioYepcoB Ha amepuKaHcKue UHAEKChI, cocTasnatowan nopaaxa 0,3%, ns-3a curHanos 13
Kutas.

[Mocne 3aKkpbITUA TOProB Ha POCCUMACKOM PbIHKE ONaceHWA MHBECTOPOB B OTHOLLEHUKN HedopMarbHoro cammuTa EC
COLUSN Ha «HEeT»: HeraTue, CBA3AHHbLIN C OTCYTCTBMEM eANHON nosnuunv ®paHuunm n MepmaHuv B OTHOLLEHWM BbIMyCcKa
eaMHbIX 0Bnurauui, y)xe 3anoXeH B KOTUPOBKU, B LIESIOM e M0 UToram CamMMUTa BayKHbIX JOrOBOPEHHOCTEN
ZOCTUrHYTO He BbIno, KaK v oxuaanocb. EBponeiickue nuaepbl peLumnsiv orpaHnunTbCA TPaaUMLMOHHBIMKY dpasamu O
NoMbITKAX COXpaHeHUA uneHcTea [peunn B €BpO30He.

Ha ¢doHe utoros HepopmasnbHoro cammuta EC, CMibHOM CTATUCTMKM MO NpoAaXaM Ha MePBUYHOM PbIHKE XUIbA, a
TaKke 61IM30CTU NOAAEPKEK aMEPHUKAHCKME MHAEKCHI CMOTTIM OTCKOUMTb U 3aBEPLUMTL CECCUIO HA BOMee BbICOKMX
ypoBHsAx: uHaexkc Dow Jones notepsn cumsonuyeckue 0,05%, nHaexkc S&P500 nprbasun 0,17%. Ho Bce e B nepsoi
MosioBMHE ceccun dbtodepc Ha mHaeke S&P500 neitanca onycTutbeA Hxke 1300 nyHKTOB, HO NONbITKA «MeABeAen»
MPOLAaBUTb PIHOK OKa3anacb HeyAauyHow.

MoTepn dpbtoUYEepCOB HA aMepPUKaHCKUE MHAEKCHl CeroaHs CBA3aHbl ¢ curHanamu 3 Kutas, rae 6binu ornatieHbl
npeaBapuTenbHble AaHHbIE N0 MHAEKCY MeHeaxepoB 3aKkynok HSBC. B mae uHAeKC BHOBb CHU3WACA, ynas a0 48,7
MYHKTa C anpenbCKoro ypoBHsA 49,3 nyHKTa. Ho HeraTuBHaA CTaTUCTUKA Ha PbIHKM OHO3HAYHOMO BIMAHWA BCE TaKu
HE UMEeEeT, NMOCKOSIbKY C OAHOM CTOPOHbI MOCTYMNWIM HOBbLIE criadble CUrHasibl O COCTOAHUM KUTAWCKOW SKOHOMUKK, a C
apyrov y HapoaHoro 6aHka Kutasa nossumica odyepeHon noBoZ NPOCTUMYTMPOBAThL 3KOHOMMKY CTpaHbl. Tem He
MEHee Ha CbipbeBOM PbIHKE CTAaTUCTHKA CcKasanach Horee HeraTMBHO U PbroYepc Ha HedTb MapKku Brent BHOBb yLuesn
Hwke $106 3a 6appenb.

TakK, y)xe B Hayane ceccuu Ha POCCUICKOM pbiHKe Mor Obl BbiTb CHOPMUPOBAH OTCKOK BBEPX, HO MO3UTUBHbIE
HacTPOeHWA MHBECTOPOB NOANOPTU KOPPEKLMOHHBIM BHELLHUA DOH, CIIOKMBLUMICA CeroaHA. B TeueHune aHna B
nepByto oYepeab MOXET MOBMATL 3aBepLUeHne A0roBbiX pasmelteHnin B CLUA, 4To MOXeT NpocTUMynMpoBatb
«ObIKOB» U BCE e NOMOYb CHOPMUPOBATHL OTCKOK BBEPX, LIESbio AA KOTOPOro ABnseTcs Kpyrnaa otMetka 1300
nyHkToB no uHaekcy MMBB. CeroaHslwHas ceccun 6yaet Gorata Ha ornalleHne CTaTUCTKU Mo eBPOMencKo
3KOHOMMKE, U3 KOTOPOM CTOMT BbIAENUTbL AaHHble No BBl Benukobputanuu 3a | keapTan. o Tpaavuuam yetsepra
BO BTOPOM MOMOBKWHE CECCUM BhINAYT HeaenbHble AaHHble no 6e3pabotuue B CLUA, a Tawke ByaeT ony6rnmMkoBaHo
M3MEHEHWEe 3aKa3oB Ha ToBapbl AMTENbHOIO NONb30BaHUA B anpese. B uenom AaHHble COrnacHo OXMAaHUAM He
JOMKHbBI MPEenATCTBOBaTb GOPMUPOBAHUIO TEXHUYECKOrO OTCKOKA.

M3-3a CNOXMBLLErocA BHELLHEro GoHa PUCKM Ha TEKYLLYIO CECCUI0 YBENUUYMUBAIOTCA: YYaCTHUKaM pPbliHKa CTOUT
noxzaTbcs 6onee BHATHLIX CUTHAMOB C aMepPUKaHCKOro pbiHKa. B cnyyae ecnu ¢gbtoyepc Ha mHaeke S&P500
MPOAOSIXMT TEPATH MO3ULMK, TO «MeABEAN» MOTyT NonbITaTbCA cHavana yeectu niaekc MMBB K MuHumymy roga, a
nocne — 06HOBUTb ero. Ecnu xe amepukaHckue dbtoyepchl MOCne TeKyLLEeH KOHCONMAaLMM NpoLoMmKaT pocT,
urHopupys cnadyto ctatucTuky, To MHaexkc MMBB MoxeT peanusoBatb TEXHUYECKMI NOTEHLMUas Ha POCT.

ObpatuTb BHUMaHWE CeroHa CTOMT Ha akuuu «CesepcTanu», NOCKOSIbKY KOMMaHUA OrfacuT KBapTasibHbli OTYET Mo

MC®O. Tarxke UHTepecHbl MoryT 6biTb akuun MK «HopHUKenb», MOCKOMbKY CEroZiHA COCTOUTCA OTCeYKa peectpa, K
TOMY X€e COBET AMPEKTOPOB PaCCMOTPUT BOMPOC O pasmepe ansnaeHaos. CBOM pekoMeHAauunu no AvBuaeHaam aact
U COBET ANPEKTOPOB « TpaHCHEDTH».
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