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«MepBean» BO3BpaLL,AIOTCA HA PbIHOK C HOBbIMU
cunamm

«BbIKU» YCTYNAT MECTO «MeAiBeAiAM» Y)Ke B Hayasie TOproB Ha POCCUMCKOM PhIHKE: HEraTUBHbIE CUrHasIbl M1aBHbIM
obpasom noctynatot u3 CLUA, rae dbtouepc Ha mHaekc S&P500 ywen Hxe 1310 nyHKTOB nocre Toro Kak He cMor
3akpenuTbea Bolwe 1320 nyHKTOB. [NageHne MUPOBLIX MHAEKCOB, COCTOABLLEECH NOCEe 3aKpbITUA TOProB Ha
0TEUYECTBEHHOM PbIHKE, ObII0 CBA3AHO C MOCTYMUBLUMMU HOBOCTAMM M3 [pelum: BbiBLLMIA NPeMbep-MUHKUCTP J1.
Manaaemoc 3anaBun 06 o6CyxaeHnM NpaBuTENLCTBOM [pelMmn Bonpoca 0 NOArOTOBKE K BbIXOAY M3 EBPO30HbI.
BeayLume amepuKkaHCcK1e MHAEKCH Ha JaHHOM COOBLLEHUM pacTepssiv BECb POCT, HABMOAABLLMIACA 32 CYET XOpOLLEe
CTaTUCTUKM MO NPOAAXKAM Ha BTOPUYHOM PbIHKE XMUJIbA, U YLLN K YPOBHAM 3aKPbITUA NpeablayLlero AHs.

CeroaHs 6binn 06bABNEHbI UTOMM 3aceaanns baHka ANoHUKM, cornacHo KOTOPbIM U3MEHEHWUI B AEHEXHO-KPEAUTHOW
MOSMIMTUKE TaKk 1 He NPOM3OLLIO, XOTA MHBECTOPbI OXUAAW YBENMYEHUA NPOorpaMMbl Bbikyna akTneos. OT AnoHuK
oXuzaanv paclmpeHus CTUMYUPYOLLMX Mep 0COBEHHO Nocne BYepaLlHero NoHWXeHUA pernTuHra areHTcTeoM Fitch.
Tak, ceroaHs dpbroUYepchbl Ha aMepHUKaHCKUe MHAEKCH 6e3 NOAAEPKKU CHKAOTCS.

HeraTtusHble curHasbl NOCTYNaT U C CbIPbEBOro PbIHKA, rAe dbtovepc Ha HedTb Mapku Brent BepHyncaA B panoH
$108 3a 6appesb. Pacnpoaaxu oCHOBLIBAIOTCA Ha NPOAOSIXAOLLEMCH YKPENEHUM Joapa K eBpo (napa
espo/aonnap ynana Hwke 1,27). K Tomy xe 3anacel cbipoi HedTu no AaHHbIM AP| BHOBb yBENUUYUINUCKE: POCT
coctaBun nopsaka 1,5 MnH 6appenei, XxoTa 0X1AaNoCh NoBbILLEHWE MEHee YeM Ha 1 MiiH Bappenei.

Muaoekc MMBB HakaHyHe 3akpbinca Hke 1300 nyHKTOB, YTO ceroHA pacnonaraeT K GOpMUPOBaHUIO HUCXOASALLEro
ABWXeHuA. BaxxHon nogaepxkon asnaetca pavoH 1240-1250 nyHktos. ConpoTtusnexnnem apnaetca 10-AHeBHanA
ckonb3aAwan cpeaHana (1330 nyHKTOB), HO CUrHasIoOB Ha POCT He NocTynaerT.

Ha pblHOK faBreHue ceroaHa ByaeT okasbliBaTb OXUAAHKE HOBOCTEN ¢ HeoduumansHoro cammuta EC, koTophbli
COCTOMTCA ceroHs. MHBeCTOpbl XAyT PeLleHnit 0 noaaepxke 6aHKOBCKOM CUCTEMBI, & TakKe HOBOCTEN MO
rpeyeckomy Bonpocy. MpesnaeHT OpaHLmuK oTkasancs BbIHOCUTL Ha 0OCYKAEHUE BbiMyCK eIMHbIX EBPONENCKMUX
obnurayui, YTo CHUMaEeT UMEBLLYHOCH HaNPAXEHHOCTb, MOCKONbKY ®paHumns 1 lepMaHua UMeT KapaAMHasIbHO
pasHble No3uLuKu No AaHHOMY BOMpPOCY. M3 CTaTUCTUKM CEroAHA OXuAaeTcaA ornalleHne AaHHbIX Mo npoAaxam Ha
nepBUYHOM pbiHKe xunba CLUA. CeroaHs Takke NpoAomKMTCA pasmelleHne fonrosbix 6ymar B CLUA, uto
TPaAMLMOHHO BIUAET HA POHAOBLIE MHAEKCHI HE NyYLLUM 00pa3oM.

Takum 06pasom, BHELLUHUIA GOH NPepbIBAET HEBHATHLIA TEXHUUYECKUIA OTCKOK U «MelBeAn» MOTyT BEPHYTHLCH C
HOBbLIMU CUMaMK Ha HOHAOBbIE PbIHKK.

AKLUMK pAaa POCCUMCKUX KOMMAHWN OKaXYTCA MOA HEeraTMBHbIM BIMAHUEM KOPPEKTUBOB, BHOCUMbIX B MPOrpamMmy
npveBatusauuu. Tak, «PocHedTb», «Pyclmapo», PCK ESC, XonanHra MPCK 6binu BHECEHbBI B CIMCOK CTPaTEernyecku
BaXXHbIX, B CBA3W C YEM NpUBaTM3aLUA, OXMAaeMas MHBECTOPaMU, NPOBOANTLCH He BynerT.

Tarke BbILLY HOBOCTM M KacaTeribHO caMoi 0)XMaaemMon npuBaTusalmu, a UMeHHO npoaaxe 7,58% CbepbaHka.
FocyaapcTBo He ByAeT TOPONUTLCA C NPOAAXKEN AAHHOMO aKTMBA, NPUYEM LieHa, Mo KOTOPOM aKkuuu TOPryrTCa, U LieHa
pasMeLLeHna MoryT ObITb PasMyHbI.
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