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PbIHOK aKLUM XXAeT A0NONHUTE/IbHbIX CUTHA/I0B
Yy OTMETKM 1300 NYHKTOB no nHaekcy MMBbB

B nepBoii NonoBrUHe ceccum pasBepHyiock NPOTUBOOBOPCTBO «ObIKOB» U «MeaBeaen» 3a ypoBeHb 1300 nyHKTOB Mo
uHaexkcy MMBB. HebonbLuyto noaaepxKy «Bbikam» OKasbiBatOT CUrHas bl C aMEPUKAHCKOro pbiHKa: ¢bloyepchbl Ha
nHaexkc S&P500 noka yaepxuBatoTcs YyTb HUKe oTMeTKM 1320 nyHKToB. CUrHanbl ¢ CbipbEBOro pbiHka 6onee
HeraTuBHbl. Bnwxe K 06eay dbtoyepchl Ha HedTb Mapku Brent ywunu B paiioH $108 3a 6appenb. HeratusHyto
peaxLmno MHBECTOPOB BbI3Basio CHWxeHWe nporHosa BBl eBpo3oHbl B 2012 roay co ctopoHsl O3CP ¢ 0,2% Ao (-
0,1%). Kpome Toro, AonofnHUTENbHOE AaBMNeHNe Ha GboYepPChbl HA «YepHOe 3010TO» OKasasna HUCXoAALaA AMHaM1Ka
napbl eBpo/aonnap, Kotopas Ha GpoHe cMeLLaHHOro pasmelleHna 6oHa0B McnaHuu He yaepxana oTMeTky 1,28:
obbem pasmeleHna 60HA0B OKasasica Bhille 3annaHWPOBaHHOMO, HO AOXOAHOCTb BCE XXe HEMHOro BO3pocna.

Bo BTOpOW NOMOBKUHE CECCUM CTOMT 00PaTUTb BHUMAHUE HA AaHHbIE MO NPOAAXAM Ha BTOPUYHOM PbiHKe Xunba CLLUA
¥ MHAEKcaM AenoBoi akTuBHocTM PPB Puumonaa. Kpome Toro, He cTouT 3abbiBaTh, YTO CErOAHA HA aMEPUKAHCKOM
pbiHKe ByAeT AaH cTapT A0NroBbiX ayKynoHoB CLLIA, KoTopbI 06bIYHO CONPOBOXAAETCA NOHWKXEHUEM KOTUPOBOK, YTO
B CBOIO OYepeib MOXET OKasbiBaTb AaBfieHUe Ha OTeUYeCTBEHHbIE NSIOLAAKU.

CeroaHs 06blkHOBeHHble akuynn CHepbaHKa yLunu Bbille YPOoBHA conpoTuenerusa 82,40 py6., rae NnpoxoanT ypoBeHb
50%-0¥ KoppeKuumn no GuboHauuu, NpoBeAeHHON MeXay MUHUMYMOM OKTAOPA NPOLLMOro roaa U MakcMMyMoMm MapTa
TeKyLero roaa. Haw ToproBblit po60T OTKPbLIN ANTMHHBIE NO3ULMKU NO Bymaram oT oTMeTKM 79,65 py6., oAHaKO He
UCKITFOUYEHO, YTO MPU CMEHE HACTPOEHMI NO3WLKMK Mo podoTam MOryT UBMEHWUTLCA. BrivkaiLmm ypoBHem
COMPOTMBIIEHWSA MO aKLKUAM BbICTYNAeT HWXKHAA rpaHuLa HUCXoAALero kaHana (85,26 py6.) u3 kotoporo 6ymaru
BbILWK 17 maA.

Ha uacoBoMm rpagpvke pbtouepchl Ha MHaeke PTC npobunu BBEpX rpaHuLy HACXOASALLEro TpeHaa, B KOTOPOM
asuranunce ¢ 14 mad. bawxanmm BaxXHsIM YPOBHEM COMPOTUBIEHUA N0 dbloyepcam BLICTYNaeT BaXHaA OTMeTKa
135000 nyHKTOB, YyThb BbiLLE KOTOPOWM NpoxoanT 10-AHeBHanA ckonb3aALan cpeaHss. Haw Toproselit po6oT no
dbroyepcam HaxoAUTCA B «JTIOHrax», yaepxunsaa ANIMHHbIE No3uLKu OT oTMeTKM 130165 NyHKTOB, HO MOXET USMEHUTL
NO3ULMKU NPKU NOCTYNIIEHUN HEFrATUBHBIX CUrHAsIOB.

HakaHyHe akuyuu «MocaHepro» OTCKOUYMIM OT MUHUMYMa TekyLero roaa 1,362 py6. CeroaHs pocTy aKuui
npensaTCTByeT ypoBeHb conpoTuBneHnus 1,400 pyd., KOTOpPbIN ABNANCA YPOBHEM NOAAEPKKM MO aKLUAM B cepelnHe
nrons 2009 roza. Haw Toproseiit po6oT no 6ymaram HaxoAuTcA B Kalle. [Toka cUrHanoB Ha PasBoOPOT TPeHAa He
MocTynaeT, MO3TOMY OTKPbIBaTb ANMHHbBIE MO3WULMKU MO ByMaraMm He PEKOMEHAYH
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