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Llenbto no unaekcy MMBD aBasieTcs MUHUMYM
2011 roAa -1240 NYHKTOB

B Hauare TOproB Ha POCCHIICKOM pbiHKE «MeABeAW» BHOBb OKaXyTcA B OOMbLUMHCTBE: NaZieHne dbtoyepca Ha
S&P500 no nemxonormyeckon otMeTkn 1300 NyHKTOB PE3KO HEFATUBHO CKAXETCA Ha OTEUYECTBEHHbIX MHAEKCAX.
MHpexkc MMBE HakaHyHe yxe nepetuarHyn kpyrnyto otMeTKy 1300 nyHKTOB, B CBA3K C YeM Lieflbto CTaHeT MUHUMYM
2011 roaa, KoTopbIi pacnonaraetca B6nu3u otmeTku 1240 nyHKTOB. MpK yxyAweHnu BHeLHero doHa py6nesbii
MHAMKATOP MOXET yCTPEMUTLCA K creaytoLen BaxkHon noaaepxxe 1200 nyHKToB. [Noka dbrovepc Ha nHaekc S&P500
yaepxusaeT 1300 nyHKTOB, BO3MOXEH CMEKYNATUBHbIA OTCKOK BBEPX, HO MPX NPOBUTUM AAHHOMO YPOBHA MNOTEHLMAN
ANnA nafeHna NMyLLb YBENUUUTCA U Lenbio cTaHeT oTMeTka 1250 nyHKTOoB.

Ha amepuKaHCKOM pbiHKE MHAEKCHI 3aBEPLUMIIM AeHb B OTPULLATENBHOM 30HE: MHAMKATOPLI NoTepanu 6onee
NPOLEHTA 1 YLLK K BaXXKHbIM noaaepxkam. Ha GoHA0BbIM PbIHOK HEraTMBHO NOBAMANM HOBOCTH MO rPeYEeCcKow
npo6neme: MB® peluunn He npooskaTb CBOK padoTy MO OTCIEXMBAHMIO BbIMOSIHEHUA AOrOBOPEHHOCTeN Mpeunei
[10 NaprnameHTCKUX BbIOOPOB. Takke onTUMU3Ma He A00aBWUM U PEMTUHIOBbIE HOBOCTU: BCNEA 3a UTaNTbAHCKUMM
6aHkamu Moody's nepecMoTpeno PeMTUHIM UcnaHCKMx 6aHKoB. Mpuyem pernTUHIM ABYX KPyMHeMLwmx 6aHKoB
McnaHum 6binu nepecMoTpeHbl B CTOPOHY NMOHWXEHUA cpasy Ha 3 cTyneHu. [ocne 3aKkpbiTUA TOProB Ha €BPONENCKUX
pbIHKax areHTcTBO Fitch 06bABUIO O NOHWXEHWUM peirTuHra Mpeunn ¢ «B-» o «CCC». OBeCnoKOeHHOCTb
PEVNTUHIOBOr0O areHTCTBa Bbi3blIBAET BbICOKAA NoAAepxKa y Hacenenva naptun CUPUBA, BeicTynaroLlen npoTvs
cobntoaeHna «ApaKoHOBCKMX» aoroBopeHHocTen ¢ EC u MBO®.

CeroaHs Ha NPOTAXEHUU CECCHUM BaXKHOW CTATUCTUKM OorfallaTtbea He ByAeT, Tak CeCCUA MOXET MPOXOAUTL MK
OTCYTCTBUM HOBOCTHbIX CUrHaNoB. Ba)kHOW AN POCCUICKOro pbiHKa CTAHET peaKkumna eBponencKux nnowwanoK Ha
PENTUHIOBbIE U3BECTUA, B LIENIOM OHU ObINTM 0OXMAAEMbBI U CHOPMPHU3OM HE ABMAKOTCA, HO TEM HE MEHEE HE CTOMUT
3a0blBaTh O UX HEraTUBHOM XapaKkTepe. YUYacTHUKaM pblHKa, CKITOHHbLIM K CTMIEKYNALMAM, CTOUT AOKAATbCA CUTHANOB
n3 CLLA v EBponbl. C yueToM 651M30CTH BaXKHbIX YPOBHEN HA aMEPUKAHCKOM PbIHKE HE UCKITHOUYEHO HOPMUpOBaHKE
TEXHWYECKOTO OTCKOKA, OTKPbIBATb KOPOTKME NMO3ULMM CTOMUT SIULLb NPU NPOBUTUK PboYepCcoM Ha UHAeke S&P500
oTMeTKM 1300 nyHKTOB.

O6paTuTb BHUMAHWE CTOMT Ha aKuun «CypryTHedTerasa», no KOTOPbIM PEECTp NoA NoslyuYeHne AMBUAEHIOB YXe
3aKpbIT, HO COBET AMPEKTOPOB AacT PeKOMeHAaLuK No pasMepy AMBUAEHAOB TOSbKO CEroAHs.

Takke UHTEPECHBI MOryT BblTb aKUWK MALLMHOCTPOUTENBHOMO CEKTOpa: 0TYETHOCTL ornacuT «ABTOBAS3», a
«KAMAS3» 3aKpoeT peecTp noj yyacTve B roaoBoM cobpaHnu akLMOHEPOB, KOTOPOE NPOoNAEeT 29 UIoHS.
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