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ng BO3MOXXHOI0 OTCKOKA «OblKaM» BaXKHO

yAep)KaTb ypoBeHb 1300 MYHKTOB MO MHAEKCY
MMBbH

TOpFVI Ha 0Te4eCTBEHHOM pPblHKe aKLl,VIl7I npoxo4AT ceroaHA B MUHYCe. B yacTtHoCcTH Pa3BUTUIO HErATUBHbIX
HaCTPOEHMI cnocoBCTBOBAsT OTKAT OCHOBHbIX BHELLHUX OPUEHTUPOB OT STIOKANbHbLIX COMPOTUBIIEHMUI. Tak, dbloyepc
Ha uHzekc S&P500 He cmor npeoaoneTe otMeTky 1330 nyHKTOB, a BantoTHaa napa EUR/USD — 1,275. [laBnexue Ha
HaCTpOeHUA y4aCTHUKOB TOPros, NMOMUMO COXPaHAKLLUMXCA OMaceHni B OTHOLLEHUU Cyﬂbébl Fpeuvwl, OKa3aJl1 KaK
HOBOCTM 13 OpaHLMK B OTHOLLEHUM BromkeTHOro nakta EC, Tak v uTorv pasmeLleHus ucnaHckmx 6oHaos. O6bem
pasmMeLlleHna NCNaHCKNX FOCOﬁJ‘IVIFaLl,VIVI HEeMHOro He A0TAHYN A0 niiaHnpyemoro, a 40XOAHOCTU BbIPOCIIN. Ha naHHoOM
doHe cyLlecTBeHHOe AaBneHue Ha pybneBbli MHAMKATOP OKaskbiBana AvHamMuKa akuuii CoepbaHka. MNoa AaBneHuem
aKUMK BMUTEHTA NPEOAONEBaNM O4HY NOAAEPXKKY 3a APYroM, YTO NPoBOLMpPOBasio cpabaTsiBaHue CTOMNOB U YBOAMSIO
6y|v|arV| Ha HOBbl€ JTOKaJlbHble MUHUMYMBbI.

Akuunu BTB B xo4e ceccum ctapanuck yrHatbea 3a AvHamukon Bymar Cbepbarka. B pesynbTtaTte 6ymaru
npoTecTMpoBanv oTMeTKy 5,4 Kon., BONIM3K KOTOPOK pacnonaraetca ypoBeHb 61,8%-koppekuuu no dGrubéoHauum
Mexay MuHumymom 2009 roaa u makcumymom 2011 roaa. B paiioHe faHHOro ypoBHA Obin cpOPMUPOBAH OTCKOK
HaBepx. brivwxailmnm conpotuBneHrem no akumam BTB aBnaeTca oTMeTKa 5,8 Kon., B paioHe KoTopoii A Obl
pexkomeHZoBana GpUKCUpoBaThb NPHUOLISb MO CNEKYIATUBHLIM JIOHraM.

Bo BTOpOW NonoBuHe ceccuun Bbinu onybrukoBaHbl cnabble AaHHbIE NO 3anABKam Ha nocobue no GespabdoTuue B CLLA
3a HeAerto: Kak NepBuYHbIE, Tak M BTOPUYHLIE 3aABKM OKa3asiuchb Xyxe nporHo3oB. OAHaKo yxyAlleHue Ha pbiHKe
TpyZa MOXeT MOCYXUTb CUTHANIOM K BO3MOXHOMY 3anycky QE3, K ToMy e nocneiHne AaHHbIEe M0 UHPNALUK U
ony6nuKkoBaHHble NpoTokosbl PPC Tawke He NPenATCTBYHOT HOBbIM CTUMYTUPYHOLLMM Mepam. Takum o6pasom,
peakuus aMepUKaHCKMUX Kosner Ha NoAoBHbIE LU Pbl MOXET OKasaTbCA He CTOSMb OAHO3HAYHOM, YTO co3aaeT
HEKOTOPbIE PUCKK ANA NepeHoca CneKyIATUBHBLIX NO3MLUKiA Ha 3aBTpa. CTOUT OTMETUTb, YTO aMepUKaHCKMe MoLLaaKu
nepenpoiaHbl, YTO NoAaeT Haaexabl XOTs Obl Ha KPAaTKOCPOUHbIA OTCKOK BBEPX. OZIHAKO C APYroi CTOPOHbI,
TEXHUYECKUIM NOTEHLMa CHUXEHUA NO OCHOBHBLIM MHAeKcam CLLIA Bce e He ucuepnaH. B yacTHOCTH, TEXHUYECKOM
Lienblo CHWXeHKUA no uHaekcy S&P500 aenaetca otmetka 1300 nyHKTOB. B cBA3K ¢ 3TUM A Obl pekomMeHAoBana
MHBECTOPaM MoKa YTO UCMOSb30BaTh BHYTPUAHEBHYO CTPATEMMIO.

MHpexkc MMBE B xofe ceroaHaALLHEN CeCCUM He TOSIbKO OMyCKarncs Hwxke rncuxonornyeckon otmetkn 1300 nyHKTOB, HO
¥ BMAOTHYHO NpuBmxancs K ypoBHio 1280 nyHKTOB. B HacToALMI MOMEHT «BblkamM» BaXHO yaepxaTb oTMeTKy 1300
MYHKTOB, TaK KaK 3aKpernneHue HUXe NOCTaBUT Liefb CHWXEHUA B PaiioH OKTABPLCKOr0 MUHUMYMA MPOLLIOro roja
(1240 nyHkToB). [pK 9TOM, HECMOTPA Ha CYLLECTBEHHYIO NepenpoAaHHOCTb, And GOPMUPOBaHUA OTCKOKA Ha
0TEYECTBEHHOM PbIHKE BCE e HE0OXOANMO 3apyUUTbCH BHELUHEH NOLAEPKKOM.

M3 KopnopaTuBHbIX COBLITUI cneayeT oTMeTuTb otyeTHocTb HITMK 3a | kBapTan 2012 roga, kotopaa HEMHOTO He
Z0TAHYya 0 OXMAAHWI, UTO B CBOKO OYepeb He oKasano noaaepkku Bymaram amMuTeHTa. B pesynbrarte akumm
HJIMK B ouepeaHoit pas TecTMpoBanu ncuxosnornyeckyto oTMeTky 50 py6. 3akpensieHue Hxe JaHHOW OTMETKM
MOXET MOCTaBUTb CreaytoLLei Lienbio CHUKEHUA ypoBeHb 46 py6. B Lenom akumMu aMuTeHTa nepenpoiaHsl, HO PUCKK
JanbHelLwen npocaaku Bce elle coxpaHaTca. TakuM 06pas3om, KpaTKOCPOYHbIE MOKYMKKM BymMar aMUTEHTa MoKa 4To
BLIFMAAAT He CTOSb NpuBnexatensHo. C Apyroi cTopoHsl noadop akyuii HITMK Ha 6onee A0NrocpouHyto nepcnexkTuBy
MOXET BrosiHe ceBs onpaeaarth.

OT4eTHOCTb CerofHA NpeacTasuia u «TpaHcHedTb», KOTOpaa Takke He BOOAYLLEBUIA MHBECTOPOB. B pesynbrarte
MPUBKUMErMPOBaHHbIE aKLMK SMUTEHTA OMyCcKanucb HUXe 3HauMmoro yposHa 45000 py6. B cniyyae 3akpenneHus Hixe
ZIaHHOTO YPOBHSA C TEXHUUYECKOW TOYKM 3peHUa OTKpbIBaeTca gopora Ha 42000 py6. OaHako npu ctabunvsauuu
BHeLLHero ¢poHa no 6ymaram MOXeT ObiTb CHOPMUPOBAH TEXHUUECKUI OTCKOK HAaBEPX, HO OKOHYATESIbHbIX CUrHaNoB
Ha pasBOPOT MoKa YTo He MocTynaer.
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