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CunbHasa TexHMUYecKas nepenposaHHOCTb pbIHKA
aKuui 6yaer cnocob6cTBoBaTb OTCKOKY HECMOTPS
Ha BHELWHWW HeraTus

B nepBoi NoNoBUHE CECCUM HEraTUBHbIN BHELLUHWIA GOH OKasbiBaeT NOAAEPKKY OTEYECTBEHHBLIM «MeaBeaaM». B
nepByto oUyepeab oTpULaTenbHble CUrHamnbl NOCTYNakT C aMepPHUKaHCKOro phiHKa: gblodepchl Ha nHaeke S&P500
ywinu Hwxe 1340 nyHKTOB. HeratuBHble HACTPOEHUA MHBECTOPOB NOAAEPKMBAKOTCA NOSUTUYECKOW HANPAXKEHHOCTBIO
B [peumnn. Kpome Toro, rnaBbl eBPONENCKMX LLeHTPOOaHKOB akTUBHO 06CYXJatoT BO3MOXHOCTb Bbixoaa 'peuyuu 13
€BPO30HbI.

HanpsxeHHan cuTyauus B eBPONENCKOM PEFMOHE, a Takke OXMAAHWA UTOroB pasMeLLeHnsa J0NroBbIX 00A3aTeNbCTB
€BPOMENCKUX CTPaH OKasbiBaOT AaBfieHWe Ha napy espo/aonnap, Kotopaa B NepBOr NONOBUHE CECCUM yLuna
3HaunTensHo Hwke 1,29. OTpuuyatenbHaa AMHaAMKKA Napbl €BPO/Aoap, B CBOK oYepelb, HEraTMBHO CKasanach Ha
dbtoyepcax He HedTb Mapku Brent, KoTopble ycTpeMunuch K 3Haunmow otmeTke $110 3a 6appernb.

CornacHo utoram pasMeLleHus KasHauencknx Bekcenen McnaHum, 4oxoAHOCTh No Bymaram Bblpocna, K npuMepy, no
12-MecAYHbIM Bekcenam oHa coctasuna 3,09% npoTus 2,74% npv npeablayLiem pasmelleHvun. K tomy xe Mcnanuu
He yaanocb pasmeTuTb BymMaru B MakcUMaribHO 3annaHWpoBaHHOM ofbeme: pasmelleHo 2,9 Mnpa eBpo, npv
nnaHvpyembix 3 Mnpa. Takke HeraTUBHbIMU Oblniv AaHHbIE MO NPOMMPOU3BOACTBY B €BPO3OHE: B MapTe MNoKasateslb
cokpaTunca Ha (-2,2%) npoTus oxuaanun (-1,4%,).

Moa naBneHnem BHeluHero doHa nHaekc MMBB npeogonen yposeHb noaaemxku 1370 NyHKTOB 1 yCTpeMUnca K
oTmeTKe 1350 nyHKTOB.

Bo BTOpO# NOMOBUHE CECcMM OrnalleHna 3HaYUMbIX CTATUCTUUYECKUX AaHHbIX He oxuaaeTcaA. Takum o6pasom,
YUaCTHWKM pblHKa ByayT »aaTb HoBOCTeH no peunn. B uenom HeraTMBHbIN GyHAAMEHTANbHbIA BHELLHWI POH MOXET
4aCTUYHO HUBENMPOBATLCA CUIbHOM NepenpPOAaHHOCTLI0 OTEYEeCTBEHHbIX Niowwaaok. OAHaKO ecnu TeXHUYECKMU
OTCKOK 1 ByZieT, TO OH BEPOATHO OKaXKETCA KPATKOBPEMEHHLIM, B CBA3W C YEM B Clyyae ero GopMUpOBaHNUS ANTMHHbIE
MO31LMK CTOUT 3aKpbIBaTb.

Axummn «OCK ESC» aBuratotca B HUCXOAALLEM TpeHAe C cepeAnHbl MapTa TekyLero roaa. CeroaHa akuuu ctpemaTca
06HOBUTb roAI0BbLIE MaKCUMyMbl. BrivKaiLLMM ypoBHEM NOAAEPXKKM ABNAETCA MUHUMYM TekyLero roga 22,26 Kon.,
nocre AOCTWXEHWUA KOTOPOro MOXeET BbITb CHOPMUPOBAH TEXHUYECKUIA OTCKOK, MOCKOMNBKY MeAsieHHbI Stochastic
(10;3;3) HaxoaunTcA B 30He nepenpoAaHHocTU. O BEPOATHOM NPOAOIIKEHUU HUCXOAALLEN AMHAMUKK CBUAETENLCTBYET
uHamkatop ADMI/ADX, nokasbiBasi, 4TO CUIbl «MeaBefen NpeobnanaroT (MUHWUA «MeaBeAen» HaXOAUTCH Hal NUHWEN
«BbIKOB», NPK 3TOM IMHUA ADMI HaxoauTcs A0CTaTOYHO BbICOKO). Hall Toprosbii po6oT no 6ymaram HaxoauTcs B
«LlopTax», yAepxuBan KOPOTKME NO3WLUKU OT OTMETKM 22,82 Kon. Taknm 06pa3oM, peKoMeHAYH CoKpaLLlaTh KOPOTKME
nosuyuu no Bymaram npu JOCTXEHUU MUHUMYMA TeKyLLero roga (22,26 kon.)

Akuuun «MHTep PAO» ToprytoTca BONM3W BEPXHEN rpaHuLbl HUCXOASLLEro TpeHaa (2,69 kor.), B koTopom Gymaru
[IBUratoTCl C KOHLa MapTa TekyLlero roaa. BepoAaTHOCTb TOro, YTo AaHHas rpaHvua B ouepedHon pas He Byaet
npoizeHa, AoctaTouHo Benuka. MHavkatop ADMI/ADX nokasbiBaeT, YTO Ha CMEHY «OblkaM» NPUXOAAT «MeABean»
(NMUHKA «MeaBeaen» CHU3Y BBEPX NepecekaeTcs ¢ fIMHUeN «OblkoB»). HakaHyHe nHavkatop MACD (12;26;9) noaan
curHan Ha npoZaxy. Haww Toprosbiit po6oT no 6ymaram oTKpbIS AfIMHHBIE MO3ULMK Mo Bymaram oT OTMeTKH 2,44 Kor.
¥ noka coxpaHseT ux. Ha Mow B3rnag, npu LOCTMKEHUU OTMETKM 2,69 KOM. ANTMHHbIE NO3ULMKU No Bymaram CTouT
cokpaLyaTb.
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