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B o)xuaaHum cropnpusos no pbiHKY Tpyaa CLLUA
Ha pblHKe Mo)keT cpopmupoBaTbcs 60KOBUK

B Hauane aHA pacnpoaaxwv Ha POCCUCKOM pbiHKe npoaorkartcs, U nHaekc MMBB MOXeT 3aKpenuTbCA HUXE BaXKHOM
noazaepxku 1440 nyHKToB. [MageHUo POCCUMCKMX MHAEKCOB CNOCOOCTBYHOT aMEPUKAHCKME CUrHasbl: pblouyepc Ha
nHaekc S&P500 ynan Hwxke 1390 nyHKTOB, Nocne Yero Hayanacb KoHconuaauusa. Pacnpogaxw B CLUA cocTtoanumcb
HEeCMOTpPA Ha NPEUMYLLIECTBEHHO MO3UTUBHYIO CTATUCTUKY, a TakKe HeMTpasnbHble UTorn 3aceaaHuna ELIB. MHBecTopsbl
onacaroTca otyeTa no poiHKy Tpyaa CLUA 3a anpenb, Nockonbky AaHHble 0T ADP, ornalleHHble B cpeay, okasanucb
3HauuUTesnNbHO XyXe nporHosa. o ntoram ceccum nHaexkc Dow Jones onycTtunca K noaaepxke 13200 nyHKToB, a
nHgekc S&P500 He yaepxan kpyrnyto otMeTKy 1400 myHKTOB.

C cbIpbEBOro pbIHKA Takke MNOCTynatT YMepPeHHO-HeraTuBHble curHanbl. CTOMMOCTb dblovepca Ha HedPTb MapKu
Brent onyctunacek B paitoH $116 3a 6apperib, 4To Takke CBA3AHO C ONACEHUAMW B OTHOLLEHUM COCTOAHUA
aMEepPUKaHCKOro pblHKa Tpyaa.

CeroaHa dbloyepchbl HA aMEPUKAHCKME MHAEKCHI TOPIyHOTCA HEMTPANbHO, YTO pacnonaraeT K GOopMUPOBaHUIO
OOKOBWKa Ha POCCUICKOM PbIHKE MOCHe YMEPEHHO-HEraTMBHOMO OTKPLITUA TOproB. OxuiaHue oTyeTa rno pbiHKY Tpyda
CLLIA yacTMyHO HMBENUpYeTCA ornalleHneM nokasaTens No KUTAMCKOM SKOHOMUKE: MHAEKC AESI0BOM aKTUBHOCTU B
cohepe ycnyr HSBS B anpene noapoc. MNoaaepxkon no niaexkcy MMBB asnaetca otmeTtka 1430 NyHKTOB,
conpoTtusneHnem — 1450 nyHKTOB. B nepBoi NosoBMHE CECCUM BHUMaHWE MHBECTOPOB ByeT NpUKoBaHO K
©BpOMNenCcKoMy perMoHy, rae 6yayT orfalleHbl AaHHbIe MO MHAEeKCcaM AenoBOM aKTMBHOCTH B cdepe ycnyr 'epmaHim 1
€BPO30HbI, a Takke AaHHbIE N0 PO3HWYHBIM NpoAaxamM B eBpo3oHe. OaHaKo Bpaa v curHansl 3 EBponkl BeiBeAYyT
MMWPOBbIE MHAEKCHI M3 BOKOBMKA.

KntoueBbiM coBbITHEM AHA - OrnalleHve oTyeTa no poiHky Tpyaa CLUA. HeratuBHble oxuaaHua copMUMpoBaniuchb 1s-
3a CTATUCTUKHM, NpeacTaBneHHoM B cpedy. OAHaKo He CToMUT 3abbiBaTb O peaxLun MHBECTOPOB Ha Bonee cnabbiit
npvpoct BBIM CLUA no ntoram | kBapTtana: cnabas ctaTUCTUMKa MOXET paccMaTpuBaThCs Yepes NpuamMy BO3MOXHOIO
CTUMYJTMPOBAHMNA SKOHOMMKN. K TOMY e BO3MOXHO CTaTUCTUKA MO PbIHKY TPY/a OKaXEeTCA HE CTOMNb HEeraTUBHOW: B
MapTe AaHHble 0T ADP 1 MunTpyaa CLUA cunbHO pasoLunmch, B CBA3K C 9TUM criadblii anperibCkuit mprupocT no
AaHHbIM ADP BO3MOXHO CBA3aH MMEHHO C pasnununem pacyetos (B mapTte AaHHble oT ADP okasanuck nydiie
nporHosa, a Bot oT MuHTpyZa xyxe).

Ha amepuKaHCKOM pbIHKE YPOBHM BbICOKM HECMOTPA Ha TO, YTO dblovepc Ha S&P500 oTkaTtunca ot 1400 nyHKTOB.
Tak, AaHHbIE MO PbIHKY TpyAa MOryT UCMOMb30BaThCA Kak MOBOA ANA KOPPEKLMOHHOIO CHMXeHUA. B Lenom Ha
POCCUICKOM PbIHKE OT CONPOTUBIIEHUI «JIOHMU» CTOUT NO-NPEXHEMY 3aKpbIBaTb U3-3a BbICOKMX PUCKOB. K TOMY e
MHOMME YYaCTHWUKM PblHKa MOy T 3aKpbiBaTb NO3ULKUK NEPes ManCKUMKU NpasaHUKaAMMU.

ObpatuTb BHUMaHWe cToUT Ha Bymaru THK-BP, coBeT AMPEKTOPOB HasHauYMT AaTy OTCEUYKM peecTpa MnoJ ydacTve B
rofoBoM cobpaHuK akLMoHepoB. Takke aHanorMyHble Bonpockl ByAyT pellatbca Ha CoOBEeTe AUPEKTOPOB «AKpPOHa».

Mo akumsam «PocHedTU» ceroaHa COCTOMTCA OTCeUKa peectpa. B oxuaaHun aaHHOro cobbiTUa akUMK KOMMaHUK yxe
npotectuposanu 200-AHEBHYHO CKONb3ALLYIO CPEAHION0, Mocse Yyero CopMMpoBanvCb KOPPEKLMOHHbBIE HACTPOEHUA.
3aKpbITUE «JIOHrOB» Nepes OTCEUKoW — TpaAULMOHHAA AMHAMUKA ANA POCCUiicknx Bymar. Brvkaiien noaaepxkon

asnaetca 207 py6. v aanee 205 py6. ConpoTuBneHnem sBnaeTca 21-AHeBHas ckonb3aALas cpeaHas okono 210 pyo6.
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