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OTCKOKM HA pOCCUMACKOM pbIHKE aKLUW MOKa UTo
Nyulle UCMOo/1b30BaThb A/19 3aKPbITUSA «/IOHTOB»

OTeuecTBEHHbIN PbIHOK aKLy1i B NepBo# NOMOBMHE AHA NOMbITANCA OThIrpaTh YacTb BYepallHUMX noTepb. OaHaKko
OXuAaHue 3HaYUMbIX COObITUI BCE XKe CAEPKMBANIO POCCUIACKUX YYaCTHUKOB TOProB OT 60ree aKTUBHbLIX AENCTBUN.
Bo BTOpOW NonoBKHe ceccuun Bbina onybnukoBaHa HeaernbHasa cTaTUCTUKa No poiHKy Tpyaa CLUA, cornacHo koTopoi
YMCcro NepBHUYHbIX oBpaLleHuit 3a nocobusamu no 6espadoTurLe cHU3UIOCh Bonblue oxuaaHun. CTaTucTuka no
nonyyaroLmnm nocobuam aHanornyHa. MNogobHsble LMdPbI MO3UTUBHBLI U MOTYT OKa3aTb NOAAEPXKKY aMEePUKAHCKUM
MHZEKcaM cerofHa, oAHaKo 6oree 3HauMmasn cTaTUCTUKA Mo PbiHKY Tpyaa Bce xe Byaet onybnukoBaHa 3aBTpa v
MOXET 3aZlaTb KPATKOCPOUHbLIA BEKTOP TOProB HA MUPOBbLIX NIIOLLAAKAX.

B ¢okyce BHUMaHWA MHBECTOPOB CErofiHA Takke Haxoaunock 3aceaaHve ELIB. KnoueBas crtaBka 6bina octasneHa
Ha NPeXHeM YPOBHE, KaKk 1 oxuaanock. Peub rmasebl ELIB Takke Mano otnuyanach OT NpoLsblX 3aABneHni. Tak,
M.[paru B ouepeaAHON pa3 OTMETUN, YTO BCe HecTaHAapTHbIe Mepbl ELIB HOCAT BpeMeHHbIN xapaKkTep, a Takke
CYLLECTBYIOT NMOHWXaTENbHbIE PUCKK AN SKOHOMUYECKOro NPorHo3a eBpo3oHsl. Kpome Toro, [paru oxuaaet
NOCTENEHHOr0 BOCCTAHOBMEHMA 3KOHOMMKM EBPO30HEI. [TpK 3TOM, HECMOTpPSA Ha UMetoLMeca npobnemsl B EBpone, 13
ycT rnasbl ELIB He npo3Byyano HameKkoB Ha ByayLiee AONOSHUTENBHOE CTUMYIMPOBaHWeE, HANPOTKUB, [paru oTMeTu,
UTO B KPATKOCPOUHOW NepcrekTue ero He ByaeT. B cBoto ouepesib OTCyTCTBUE CIOPTNIPU30B B peun [lparu He okasano
CYLLECTBEHHOr0 BIIMAHUA Ha POCCUMNCKUX MHBECTOPOB.

B yenowm craTtuctuka ¢ poeiHka Tpyaa CLUA v peub [lparn He npenaTCTBYOT OTbIrPbIBAHUIO aMEPUKAHCKUMM
MHAEKCaMK BYepaLLHMX MNOTEPb, YTO NOBbILLAET NPUBEKATENBbHOCTL NEPEeHOca CNEKYNATUBHBIX JTOHIOB Ha 3aBTpa.
OZnHaKo coxpaHsoLLlancs Ha PbiHKax HEONPeAEeneHHOCTb U Bosiee OXOTHOE XenaHue POCCUICKOrO PhIHKA KLU
nafatb HeXernu pacTy CO34at0T CepbesHble PUCKKU. TakuM 0BpasomM, OTCKOKM Ha PbIHKE MOKa YTo nyulle
MCNOMb30BaTh C LieNbio 3aKpbiTMA NnoHros. ConpoTtusneHuem no nuaexkcy MMBB asnAeTca otmeTka 1470 nyHKTOB,
noAAEPXKON — panoH 1440 nyHKTOB.

B nuaepbl pocTta cerofiHa BelpBasivch NpUBUIerpoBaHHble akunn Coepbanka. JononHUTENbHY0 NoAAEPKKY akLUaM
SMUTEHTA NOMUMO BHELLHErO (pOHA OKasanu U TEXHUYECKWE PaKTopbl, a UMEHHO NepenpoaaHHocTb Bymar. B
pesynbTaTe akuuu NpoTeCTUPOBaNu NCUX0NOrMyecknii yposeHb 70 py6. Brvxaiiumm conpoTuBrieHMemM no Bymaram
BbICTynaeT oTmMeTka 71 py6b., Aanee — 73 py6. ArpeccuBHbIE MHBECTOPBI MOTYT PUCKHYTb NEPEHECTHU KPATKOCPOUHbIE
NOHIU, 0IHAKO, Ha MOW B3rNA4, ANTMHHbIE MNO3ULMK NO-MNPEXHEMY PUCKOBaHHLI. B cnyyae yxyalleHWs BHELUHero ¢poHa
aKLUMM SMUTEHTA MOTYT BEPHYTLCA K CErOAHALLIHEMY MUHUMYMY.

MonbITKM OTCKOKa Habnoaanucb cerofHa v B akynax BTB. OnHako oTMeTKa 6,3 Kom. Bce e CMOorfa caepxaTb
KOTMPOBKK. B CBOIO oyepeab Npu 3aKpensieHnm Bollle JaHHOW OTMETKM CreAytoL MM YPOBHEM COMPOTUBEHNA MOXET
BbICTYNUTb 10-AHEBHaA ckonbaAwasn (6,366 kon.). CTOMT 0TMETUTb, YTO Mo ByMaram CoXpaHAeTCs «MeBEXMii»
curHan B Buae HesakpoiToro rana ot 10.01.2012. MNpu yxyALLeHnn HaCTPOEHW UMEHHO 3aKpbITUE AAHHOrO rana
MOXET BbICTYMUTb B KAYECTBE Liesin AN CHUXKEHNUA, YTO noapasymeBaeT CrycK B panoH 6,09 kon.
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