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B OTCYTCTBMU NOBOAOB A1 NPOAO/DKEHUA POCTA
«measean» Mmoryt BHOBb BEpHYTbCA Ha PbIHOK

[MocnenHAa ToproBas Heaena anpesna Ha POCCUUCKOM PbIHKE HAYHeTCA ¢ pacnpodax. «Measeauw» HanayT NOALEPXKKY
B CHM3MBLUMXCA dbloYepcax Ha aMeprKaHCKne MHAEKChI: dbtodepc Ha MHAeke S&P500 ¢ MOMeEHTa 3aKkpbITUA TOProB
Ha POCCUMCKOM pbiHKe noTepAn okos0 10 nyHKToB 1 ynan B parioH 1370 nyHkToB. Pbtoyepchl Ha HedTb Takke
NPOAEMOHCTPUPOBAsM OTPULLATENBHYIO AIMHAMUKY:: Gblovepc Ha HedTb Mapku Brent Topryetcs Huxe $119 3a
6appenb, HeraTMBHbLIM CUTHANIOM CTas yXoA napbl eBpo/aonnap Hwxe 1,32.

Mo ntoram amepukaHckon ceccumn niaekc Dow Jones n S&P500 Beipocnn cootBeTcTBEHHO Ha 0,5% 1 0,12%, ecnvu
cTapeimnii Gupxesoi bapomeTp npobun Beepx 13000 NyHKTOB, TO MHAEKC LUMPOKOIO pPbiHKa He AoTAHYN v Ao 1380
MyHKTOB. [lpaiiBepom pocTa B NATHULY CTano oxuaaHue paclumpeHus pecypcos MB®. Ho yxe 6rnxe K 3aKpbiTHto
TOProB No3uTuB Bbl McHepnaH 1 Habnoaanacb BosiHa Gukcauun npubbinun. MNMporHossl o yeenuuyeHuto cpeacts MBO
onpaBAanuck: cornacHo kommroHuke MB® GyaeT npegoctasrneHa AononHUTeNbHAA noaaepxka B pasviepe $430
MIIpA, NPUYeM CTOUT OTMETUTb, YTO CLUA OTKAOHMANCE OT PUHAHCUMPOBAHMSA.

Ho HecmoTps Ha 1o, uTo pecypcel MB® Obinv yABOEHbI, BCE e 3TO He JaeT rapaHTuu No PeLLUEHUIO LONTOBbIX
npo6nem eBpONENCKUX 3KOHOMMK. MpobnemMbl MacluTabHbl, B GOKYC BHUMAHUA NONaAatoT HOBblE CTpaHbl. B
YACTHOCTU, Ha BbIXOAHbIX 3aroBOpUiIM 0 HuaepnaHaax: NpaBUTENLCTBY HE YAANOCh YTBEPAUTL NPOrPaMMy XKECTKUX
COKpaLLeHni BrofKeTa, B CBA3M C YEM B CTPAHE MOTyT NPOWTH A0CPOUHbIE BIGOPLI. HuaepnaHabl cTpaHa ¢ CUbHOM
SKOHOMMKOW, HO BCE Xe Hanuume SKOHOMMUYECKWUX Npobriem B AaHHOM CTpaHe BOCTIPUHUMAETCA HeraTuBHO. B cnyyae
pacnpocTpaHeHWss A0NTOBOro EBPONENCKOro Kpusmnca Aaxe yBenuueHHbIx pecypcoB MB® He xBaTuT Ans peLueHus
npobnem.

A3snatckue pbiHKM CerofHa HaxoAATcA NoA AaBfieHnem cTatucTukm no Kutato: nnaexkc HSBC ana
nepepabartbiBaroLLer NPOMBILLIIEHHOCTH B anpesie Beipoc A0 49,1 nyHKTa ¢ MapToBckux 48,3 nyHkTa. MNokasaTesnb
YIYYLLKMIICA, HO TEM HE MEHEee He A0TArMBaeT A0 NCUXOMOrMYeckon oTMeTkM 50 NyHKTOB. Takke Ha PbIHKM a3naTcKoro
pervoHa AaBreHue oKasbiBaeT 3anBrieHne 3amrnasbl HapoaHoro 6aHka Kutas o Tom, uTo creayeTt nepenTu K
PBIHOYHOMY MEXaHW3My YCTaHOB/IEHWA Kypca HaLMOHaIbHOW BantoThl. MNprMuem fJaHHOe 3aABreHne ABNAETCA NLLb
MPOAOSIKEHNEM YXKE HaUaBLLENCA MOMUTHUKM Nepexoaa K PelHOYHOMY Kypcy: HedasHo LIB Kutaa yxe pacwumpun
Kopuzop konebaHua toaHs K gonnapy Ha 0,5% B 06e CTOPOHBI.

B nAaTHWyy nHaekc MMBB 3akpbinca B paioHe conpotuBneHnin, a uMeHHo 200- 1 100-AHEBHbIX CKOMb3ALLUX CPEAHUX.
CHwxaromeca ¢pbloyepchl Ha aMepUKaHCKUE MHAEKChI CNOCOBCTBYIOT pacnpolaxam POCCUIUCKUX aKTUBOB.
Bnwxaiweit noaaepxxoi no nuaexkcy MMBB aBnaeTca ncuxonornyeckuii yposeHs 1500 nyHKTOB, Npy NpobuTum
KOTOPOro aKkTyasnbHbIM YPOBHEM BHOBb BbICTYNWUT 1480 nyHKTOB.

B uenom B 6nvxaiilune ceccum «MeaBen» MOryT BEPHYTbCA HA PbIHKK, MOCKOSbKY MOKYMKam He crnocobcTByeT cTapT
[onroBbix aykumMoHos B CLUA, koTopble nporayT ¢ 24 no 26 anpend. bynet pasmelleHo 6ymar Ha TpaauLMOHHYO
CcymMMy, a UMeHHo $99 mrpa.

CeroaHa B NepBOi NOIOBUHE CECCUM HAa XOA TOProB MOryT NOB/UATL NPeABapUTENbHbIE MHAEKCH MEHeLKepoB Nno
cHabxeHuto B lepMaHuu 1 eBpo3oHe. BaxHbIX AaHHbBIX M0 aMepPUKAHCKOW SKOHOMMUKE CEroAHs He OXUAAEeTCA.
CeroaHa pasmMecTaT gonrosble Bymarv FepmaHua 1 BenukoOputaHus. B Lenom, B OTCYTCTBUU BaXKHLIX OPUEHTUPOB
«Bblkam» BpAA NK yAacTcA NPOAO/MKUTEL POCT, HABoAaBLUMICH B YETBEPT U NATHWLY Ha NPOLLIOW Heaene.

O6paTnTL BHUMAHME CErofHA CTOMUT Ha aKLMM HePTAHKM, a MMEHHO Ha Bymarn «JTYKOWIa» u «BalwHedTn», Ha
KOTOPbIX MOXET HEraTUBHO MOBMWATL aBapus, NPOMU3OLLEALLIAA HA MECTOPOXAEHUM M. Tpebca.
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