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B cnyyae TeXHUUECKOro OTCKOKa «/1I0HrU» CTOUT
3aKpblBaTb U3-3a 0)KMAAHUA 6/10Ka HEraTUBHbIX
HOBOCTEM

Nuaoexc MMBB 0TKpoeT HOBYO TOProByto HeZemnto 6e3 CyLLEeCTBEHHbIX M3MEHEHWI, NMOCKOSbKY Ha MUPOBbIX
(OHAOBbIX PbIHKAX CEroAHA OTbIrPLIBAETCA HEraTMBHBLIA OTUYET NO PbiHKy Tpyaa CLUA, KoTopbli 6bin ornalleH B
nATHULY. HeBbICOKOe KOMMUecTBO HOBLIX pabounx MecT BHe C/X yBerno dbrodepchl Ha Haekc S&P500 Hwxe 1380
nyHKTOB, a nHaexkc MMBB B paioH 1500 nyHKTOB, rae pacnonaraetca 100-AHeBHaA cronb3Awan cpeaHan.

CeroaHs A0 OTKPbLITUA TOProB HA POCCUIACKOM phIHKE Obinu ony6énukoBaHbl AaHHble Mo MHGIALMK B Kutae. Poct
noTpedUTENbCKUX LIEeH NPEBBLICKI NPOrHO3 U IOCTUT B MapTe 3,6% B roA0BOM UCUWCIIEHWU, a He 3,3% Kak
nnaHvpoBanocb. OAHAKO 3HAUMTENbHBIX PACNPOAaX AaHHAA CTATUCTMKA He Bbl3Basa, MHBECTOPbLI MPeanoysn
[0XXAaTbCA AaHHbIX MO SKOHOMMUYECKOW cUTyauuu (Toproblit 6anaHc GyaeT ornalleH Bo BTOPHWK, a raBHbIi 610K
CTaTWUCTHUKK, BKITtoYarowmin BBIM, BbitaeT B NATHULY), KOTOPbIE U ONpeaensaT HeobX0AMMOCTb CTUMYSIMPOBaHKA
KMTaNCKOW SKOHOMMUKM.

Tarke nokynkam He cnocoBCTBYeT U oXuaaHue 3anycka cnyTHuka KHIP, nockorbKy AaHHOE AeWCcTBUE He
noaaepxusaetca CLUA, Kutaem n Anonuen. Tak, CLLUA n AnoHMA yxe NpuMroToBMANCL OTCIIEXMBATb 3anycK
CNyTHWUKA, HAMEYEHHbIM Ha cepeaunHy anpensd. O6cTaHOBKa B perMoHe MOXET HaKanATbCs, YTO MOXET HeraTUBHO
cKasatbCA Ha POHAOBbIX PbIHKAX U3-3a NOBLILLUEHWA PUCKOB MHBECTUPOBAHUA.

JononH1TENbHbIM HEeraTuBHbIM MOMEHTOM A1 POCCUMCKOrO PbIHKA CeroiHA ABNAETCA NepecMoTp NPOorHo3a pocTa
POCCHUMCKON SKOHOMMKM CO CTOPOHbI MuHakoHompassuTua B 2012 rogy. B yactHocTH, no utoram roaa MMHUCTEPCTBO
oxuaaeT nuib 3,1%-bIM NPUPOCT NPOMBILLIIEHHOO NPOU3BOACTBA, XOTA paHee roBopuinock 0 3,6%, Npuyem Takke
NOHMKeHne KocHynock 1 2013 roga.

CerofHs B pAae eBpOMNencKkux CTpaH NpoaomKaTes nacxanbHble npasaHuKK, 4To He ByaeT cnocoBCcTBOBaTh
$GOpPMMPOBaHMIO TOProBOro TPEHAA U NOBbILLEHWIO TOPrOBOM aKTMBHOCTHU. BO BTOPOW NONOBUHE CEroAHALLHEW CECCUU
BHMMaHWe MHBecTopoB ByaeT HanpasneHo Ha CLUA, a umeHHo Ha BeicTynneHue rnasbl ®PC b.BepHaHke. Mocne
nnayeBHbIX AaHHbIX MO pbiHKY Tpyaa CLUA y nHBecTopoB BHOBb nofBuiack Haaexaa o ctapte QES3, B cBA3K ¢ uem
BbICTynneHus rnaebl ®PC 6yayT paccmaTtpuBaTbca Ha NPeAMET HOBOrO CTUMYSIMPOBAHUA aMEPUKAHCKON SKOHOMMKM.

M3 cTaTUCTUKM CEerofiHA Ha X0 TOProB MOBMUAOT AaHHbIE N0 UHAEKCY MHBECTULIMOHHOMO I0BEPUA B EBPO3OHE U
MHAEKC NPOM3BOACTBEHHOW akTnBHOCTM OPB Ynkaro.

B uenom nocne ﬂy6ﬂVIKaL|,VIM AaHHbIX MO PbIHKY TpyAda CLUA ontumunam MHBECTOPOB CyLLeCTBEHHO COKpaTuIicad, TemMm
Oonee 4TO Ha Hexene BbIVILIyT AaHHbIE N0 KUTANCKOM SKOHOMMKE, OXXnAaHUs Nno KOTOPbIM HEraTtnuBHbl, a BO BTOPHUK
CTapTyeT Ce30H KBapTalJibHbIX OT4YETHOCTEN, OT KOTOPOro No3UTUBHBIX HOBOCTEW TaKXe He oxuaaeTcs.

B pamkax npocaaku dbtovepc Ha nHaeke S&P500 ywen Huxe BaxkHoro yposHa 1380 MyHKTOB, KOTOPbIN CAEPKUBAIT
POCT PbIHKOB B Hauarsne rofa. lNpusnekaTenbHOCTb «/TOHrOB» OCTAHETCA Ha HU3KOM YPOBHE 0 TOro, Kak Gpbloyepc He
BEPHETCA B NPEXHUI LLEHOBOMW AWanasoH. TaK, NoKa BOSMOXEH NULLb HEOOMbLLIOK TEXHUUYECKUI OTCKOK, MOCKOSbKY
NATHUYHAA NpocajKa oKasanacbh AOBOSbHO PE3KOW. Tarkke NoAAep Ky POCCUUCKOMY PbIHKY OKaXKET 3aKpbiTHe
nuaexkca MMBB B paioHe 1500 nyHkToB. [Moaaepxkon asnaetca 1485 nyHkros, conpotusneHnem 200-a4HeBHaA
cronb3Alana cpeaHana (okono 1513 nyHKToB).
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