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TeXHUYecKum oTCKOK BBEepX, HO CpeAHeCcpoYHas
nepeKkynjieHHoCTb pbiIHKa COXpaHseTco

KoppeKLMOoHHbIe HACTPOEHHUA, LapALLMe Ha PbiHKE B KOHLE MPOLUSION U Havane TekyLlen Heaenu, MoryT CMeHUTLCA
pocToM: dbtoyepc Ha nHaekc S&P500 He Tobko BepHyicA K 1400 nyHKTam, HO Jaxe TOpryeTca YyTb BbilLe AaHHOM
KPYrion oTMeTKH. Takum 06pasom, CUrHasbl C aMEepPUKaHCKOro PblHKA NO3UTHUBHBI M pacnonararoT K TEXHUYECKOMY
OTCKOKY BBepx nHaexkca MMBB nocne 3aBeplueHnA YeTBEPTOMN BOSIHLI POCTa.

HanomHto, 4To BOSTHOOBPAasHbIN POCT pbIHKA NPOXOAWT C peBparif, NOCNeAHsA BOSIHA OKOHYaTeNbHO CHOpPMUpOBaHa:
pOCT Mocrie MapTOBCKWX NPasaHUKOB CMEHWUIICH KOpPeKL e, NoTeHUMan KoTopoi Bbin cuepnaH HakaHyHe. MHaekc
MMBB 3akpbinca B panoHe 1560 nyHKTOB, BaXKHbIM CONPOTUBIIEHMEM ABNAETCA 21-AHEBHAA CKOMb3ALlaa CpeaHan
1590 nyHKTOB, NoaaepxKoi — 1550 NyHKTOB. ECnu nokanbHasa nepekynneHHoCTb 3a BpeMa KoppeKLyuu Bbina cHATa
TeXHWYEecKue Lenu Bbinu peannsoBaHbl, TO CpeAHEeCpOYHan NeperpeTocTb coxpaHaeTca. OaHako peanusauua
KOPPEKLMOHHOMO CLeHapua BO3MOXHA NULLb NPW NOCTYMNSIEHMU COOTBETCTBYHOLLUMX curHanoB u3 CLLA: pbIHOK CMIbHO
NepeKynsieH, Ho NoKa MHAEKCh! YAePKUBAOTCA Ha BbICOKUX YPOBHAX. CTaBMUNbHOCTb aMEPUKAHCKOro phbiHKa
nossonfaeT uHaexkcy MMBB yaepxusatbces Bbille 1550 nyHKTOB — NPoOUTME AaHHON OTMETKU MOXET CTaTb CUrHasiom
K 3HQUMMbIM pacnpoiaxam.

Mo utToram amMepuKaHCKOM CECCMU MHAEKCHI 3aKPbINTUCh B YMEPEHHOM MUHYce: MHAekc Dow Jones noTtepan nopaaka
nonnpouenTa, a nHaexc S&P500 — okono 0,3%. B Teuenune ceccum niaekc S&P500 onyckanca Hwke 1400 NyHKTOB,
HO BOCXOAfLLaA AMHAMWKA MHAEKCA BHYTPU AHA 3aBEPLUMIACh 3aKPbITUEM MHAEKCA Bbille AaHHOr0 BaXXHOMO
opveHTHpa. MNMageHno MHAEKCOB B Hayarne ceccuu rnaeHbIM 0bpasom crnocobcTBoBana cnabas cTaTUCTHKA MO PbIHKY
ctpoutenbctea CLUA, a Takke onaceHva 3ameaneHna pocTa KUTanCKON SKOHOMUKK. TEeXHUUYECKMI OTCKOK BBEPX,
ChOPMMPOBaHHbLIN B TEUEHUE CECCHUM, NPOAOMKAETCA ceroaHs — dbtouepc Ha MHAekc S&P500 nprbaBnaeT oKono
0,2%.

Kpome amepuKaHCKoro pbiHKa noAaepKKa nocTynaeT U C ChiPbeBOro pbiHKa: ¢pbroyepc Ha HedTb Mapku Brent
TopryeTcs Bhille $124 3a 6appersb. MNoBbILLEHWE LEH CBA3AHO KaK C POCTOM Ba/IHOTHOM Napbl eBpo/Aonsap, Tak U ¢
ornatleHuem AaHHelx ot API, cornacHo KOTopbIM 3anackl HedTu cokpaTunuce Bonee yem Ha 1 MiH Bappeneit, XxoTd
oxuaanca ux poct. [Mo3UTMBHOE BMAHWE U3MEHEHWA 3anacoB HedPTU YaCTUYHO HUBENUPYETCA AaHHBIMKM MO 3anacam
6eH3MHA U AUCTUIINIATOB, OKA3aBLUMXCA XYXKe OXUAAHUM.

C y4yeToM BbICOKOM NEPErpeTocT aMepUKaHCKOro PbiHKa OTKPbIBATb «/IOHMM» CTOMUT MWLLUb B TEYEHUE CECCUM, OT
6ornee AONrOCPOYHOrO MHBECTUPOBAHMSA NMOKa CTOMT 0CTaTbCA B CTOPOHe. Hanbonee MHTepecHbIM CoBbiTHEM
CeroaHsALLHero AHA ABNAKTCA AaHHbIE NO NpoAaXam Ha BTOpUYHOM pbiHKe xunba CLLUA. CornacHo nporHosam
OXMAAeTCA YMEPEHHO-N03UTUBHAA AMHAMMKA NokasaTend. Takke cerofHA COCTOATCA AO/rOBbIE ayKUWOHbI B
"epmaHum 1 MopTyranuu, ypoBHW AOXOAHOCTEW M NoKasaTenen cnpoca nosnuatoT Ha Xxo4 Topros. B nepsoin
MOSOBUHE CECCUM Ha AMHAMMUKE UHAEKCOB MOXET 0TPasnTbCA OrnalleHue AaHHbIX N0 NPUBNEYEHUIO CPEACTB
BenukobpuTtaHuen.

O6patuTb BHUMaHWE CTOWUT Ha NepenpoAaHHbli HakaHyHe BTB: akuyuv 3aBepLlumnnu aeHb BONKU3n 6,9 kon. Bnwxanwmm
conpoTuBneHWeM aBnAeTca 7,0 kon. B cnyyae 3akpbiTUA BbilLe JAHHOM OTMETKM, akuuu GaHKa MoryT BepHyTbCA K 21-
AHEBHOW CKoMb3ALLerh cpeaHen — 7,186 Kor.
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