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PbIHOK aKL M COXpaHSAeT NoTeHLuan K
Aa/lbHEULLEMY CHUKEHUIO

Toprv Ha 0TEYECTBEHHOM PbIHKE aKLUWi B NEPBOM MOSIOBUHE CECCUM NOA AaBIEHWEM BHELLHEro GpOoHa NPpoOXoAnsIu Ha
oTpuuartensHou Tepputopmmn. B yactHoCTH, yxoa dblovepca Ha nHaeke S&P500 Huxe oTmeTkM 1400 nyHKTOB,
CHWXEeHMWe LeH Ha HedTb M TecTupoBaHue naport EUR/USD otmeTku 1,32 cnocoBcTBOBaNM TOMY, UTO OTEYECTBEHHbIE
«MeABeAn» NOSTHOCTbIO NepexsaTuiiv MHULKUATHUBY B CBOU PYKU. B KauecTBe HeratMBHOro gaxkropa BbICTYMUAN
HOBOCTM M3 K1Tas 0 NOBLILLEHWUM LieH Ha 3HeproHocuTenu. MoaoBHbIM Lwar MOXeT NMuLb ycyrybuTts HabnoaaroLleecs
3amMe/inieHne TEMMNOB POCTa SKOHOMMKM, YTO HEraTMBHO oTpaxaeTca Ha GOHAOBbLIX nroljasakax. He obpanosanu
MHBECTOPOB TaKXe AaHHble MO POCTy NOTPebuTENbCKOM MHPNALUK B BenukoBputanuu B peBparne, NpeBbiCUBLINE
nporHo3. B pesynbTate, py6nesblit MHAMKATOP HE TOMBKO 3aKpbin ran oT 11 MapTa, HO ¥ MPOTECTUPOBasT OTMETKY
1560 nyHKTOB.

Bo BTOpOW NonoBuHe ceccuun Bbina onybrMKoBaHa CTaTUCTHKA C NEPBUYHOMO pbiHKa xunbsa CLUA. Tak, umcno
HOBOCTPOEK B CTpaHe CHU3UIIOCh, B TO BPEMS KaK OXX1Aasnca Ux pocT, OAHaAKO YMUCIO BblAaHHbLIX paspeLleHni Ha
CTPOWTENbLCTBO NPEBLICUMIO NPOrHO3bl. TakMm 06pasoM, CTAaTUCTUKA HOCUT CMELLAHHbIN XapaKTep, U CyLLECTBEHHbIX
M3MEHEHW B HACTPOEHMA UHBECTOPOB He NpUHecna.

HecmoTpA Ha nokanbHyt NepenpoAaHHOCTb OTEYECTBEHHOMO PbIHKA aKLMKi, NOTEeHLMan AafibHENLLEro CHWKEHNA BCE
ele cyulecteyeT. bnvxanwwen yensto cHmwxkernna no nHaexkcy MMBB BeicTynaet otmeTka 1550 nyHkToB, Aanee - 1530
MYHKTOB. CTOMT TaKKe OTMETUTb, YTO aMEPUKAHCKME NITOLLAAKM COXPaHAIOT NEePerpeTocTb, a CMeLlaHHaA CTaTuCTUKa
He BbICTyMaeT B KayecTBe noaaepxunsatoLiero Gakropa, nodToMy BEPOATHOCTb KOPPEKLMM OCHOBHbIX MHAekcos CLLUA
cyuwectsyeT. HedTAHbIE KOTMPOBKM TaKKe COXPaHAIOT MOTEHLMAN K AaNbHEWLLIEMY CHUXEHUIO: C Havana mapTa no
¢dbtouepcy Ha HedTb Mapku Brent HabntoaaeTcs «OOKOBUK», NP 3TOM KOTUPOBKK YCTPEMUITUCH K €70 HIKHEN
rpaHuue — paioH $122,5 3a 6appernb. B pesynbtate nepeHoCc CneKynaTUBHBIX TOHIOB, OTKPLITLIX HA NMPOCAAKE,
COMPFXEH C AOBOSIbHO 3HAYUTENbHBIM PUCKOM. Bonee arpeccmBHbIE MHBECTOPLI MOTYT PUCKHYTb MEPEHECTHU KOPOTKME
Mo3WLMK, 0AHAKO YacTb NpUObLINKM Mo wopTam A Obl BCE e peKoMeHAoBana 3apuKCUpoBaTh.

J1HaMUKy Xyxxe pblHKa CeroAHs AeMOHCTPUPYHOT akuuu BTB. HeraTtuBHbIN BHELLHUIA GOH B COBOKYMNHOCTH C Bornee
YCTOMUMBOW AWHaAMWKOW Bymar B NpeablayLiMe ceccumn cnocobcTBOBanu TeCTUPOBaHUIO Bymaramu NoaaepKU Ha
YPOBHE 7 KOM. 3aKpenneHne HWKe yKasaHHOM OTMETKU MOXET YCUIIUTb NpoJaxu. [pn 3ToM B KauecTe OnnxanLuen
NOAAEPKKM MOXKET BbICTYMUTb NTOKaNbHbIA MUHUMYM — 6,92 Kon., Aanee - paioH 6,8 kon. B cBA3K ¢ coxpaHaroLlenca
BEPOATHOCTBIO AaribHENLIEeN Npocaakn YacTb CMEKYTATUBHBIX LLOPTOB MOXHO PUCKHYTb NEPEHECTH.

B nuzaepax CHWXeHUs cerofiHA 0ObIKHOBEHHbIE akuuu «XonamHra MPCK». CTOMT OTMETUTb, UTO OCHOBHOE ZaBreHve
Ha Bymaru SMUTEHTA OKa3bIBAKOT TEXHUUECKME (HAKTOPbI, 8 UMEHHO NMEPEKYNIIEHHOCTE U HaNMune Ha AHEBHOM
rpadvke MoAenNu «MeBexXbero» nornoLeHua. Hanvyme AaHHOW MoJenu ysenuunsaeT BepOATHOCTb MPOAOIIKEHNA
CHWXEHUA, MO3TOMY TOPOMUTLCA C OTKynom Bymar A 6bl noka He cTtana. brivxkaniiwein sHauMMon NoAAEPKKON MOXKET
BLICTYNWUTb YpoBeHb 3,1 pyb., BbICTYNaBLLMIA B NPOLUSIOM roZly MOLLHLIM conpoTuBneHnem no 6ymaram. OT AaHHOrO
ypoBHA A1 6bl PEKOMeH0Bana HapalyusaTb SIOHrM No Bymare.

MoMuMO aKuuit XonauHra «MeaBexbu» CBeYHble MOAENMU UMETCA U B ApYrux Bymarax, B YacTHOCTH, B akumsax MTC
Ha AHeBHOM rpaduke HabntogaeTca MoLenb «xapamu». Mo TeXHUKe B KauecTBe Lienu AnA CHWKEHUA Mor Bbl
BLICTYNUTb YpoBEHb 38,2%-KkoppeKunn no drubéoHauum mexay AekabpbCkum MuHUMyMom 2011 roaa u MakcumyMom
TeKyLLero roza, 4to noapasymeBaeT CHWXeHue B paioH 215 py6. OaHako noka uyto 6onee peanbHO BbIrAANT
TecTMpoBaH1e oTMEeTKM 225 pyo.
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