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B 6nmn)kanLive 4HU 0)KMAAI0 NOBbILLEHHYI0
BO/IATU/IbHOCTb Ha PbIHKE aKLLU U peKOMEHAYI0
MCMo/Ib30BaTb BHYTPUAHEBHbIE CTpaTErmm

OTeuecTBEHHbIE MHBECTOPLI Ha HOHE BOKOBOrO ABWXEHWSA (brodepcoB Ha MHaeKekl CLUA v HedTb Mapku Brent, a
TaKke Ha GoHe HUcxoasLLen AMHamuKu napsl EUR/USD npeanouny yacTUyHO 3adUKCUpoBaTh YTPEHHIOK NPUOLINb.
He BooayLueBnna MHBECTOPOB M NO3UTUBHAA CTATUCTHKA U3 'epMaHuK, COrnacHo KOTOPOW MHAEKC SKOHOMMUYECKUX
oxuaaHui nHeectopo ZEW coctasun B MapTe 22,3 nyHKTa npoTus oxunaaslwmxca 10 nyHkToB. K ToMy xe oT
aKTUBHbIX AEUCTBUI CAepXXMBANM U OXuaaHus Utoros sacesaHna OPC, koTopble ByayT ornalleHbl CeroHs yxe
nocne 3aKpbITMA TOProB Ha OTEYECTBEHHOM PbIHKE aKL M.

He cmorna npuaatb 40ONOMHUTENbBHBIA UMNYTLC 3apyOexHbIM OPUEHTUPAM U HEUTPANbHAA CTATUCTHUKA MO
pO3HUYHbIM Npofaxam B CLUA: pocT nokasatens 3a ¢peBpasnb coBnasn ¢ NporHo30M.

C TeXHUYECKOM TOUKM 3PEHUSI OCHOBHbIE aMEPUKAHCKUE MHAEKCHI 3aBEepLUMIIM BUEPALLIHIO CECCHU0 BOTM3U MOLLHbIX
YPOBHEW CONPOTUBNEHUIA. 1N yBEPEHHOr0O 3aKpeneHns Bbllle, aMepPUKaHCKUM MHAEKCaM BCE e xenatesnbHo
3apyunTbCA NOAAEPXKKOW HOBBIX ApaliBepoB, YTO B CBOK oYepeab co3zano Obl XOpOLUKUI NoTeHuMan aAng pocTa.
OnaHako HenTpanbHaa CTaTUCTMKA M BEPOATHOE OTCYTCTBMUE CIOPNPM30B B UTorax 3aceaaHna ®PC noka 4To CHWXaroT
BEPOATHOCTb PasBUTUA AAHHOro cueHapud. [pu 3ToM B cnyyae GOpMUMPOBaHNUA HEraTUBHBIX HACTPOEHUI NO
OCHOBHbIM aMepPHKaHCKUM MHAEKCaM He UCKITYEHO POpPMMPOBaHUE «ABOMHbIX BEPLUMH», YTO OKasasno Obl AaBrneHue
¥ Ha POCCUICKMI PLIHOK aKLmMit. Kpome Toro, CTOMT OTMETUTb, UTO Bnmxaniume ceccum OyayT HacbILLEHbl 3HAYUMbIMK
COObITUAMM, UTO MOXET MOBBLICUTL BONATUIILHOCTL TOProB. Takum 06pasom, NMoka uto A Obl pekoMeHaoBana
MHBECTOPaM MCMONb30BaTb BHYTPUAHEBHYIO CTpaTeruio 6e3 nepeHoca nosuuuii Ha creayowmnii AeHb. B kauecTse
GrnxaiLlero conpoTMaeHusa no pyoneBoMy WHAMKATOPY NPOAOHKAET ocTaBaTbeA 0TMeTKa 1620 NyHKTOB,
noaaepxxa — panoH 1600 NyHKTOB.

JuHamMuKy nyylle pblHKa CeroaHs AEMOHCTPUPYHOT 0ObIKHOBEHHbIE aKkuuu «XonanHra MPCK». C TeXHUYECKOM TOUKK
3pEHNA B X04€ BYEpALLHEN CECCUM aKLMK SMUTEHTA NPEOAONENN YpoBeEHb 38,2%-KoppeKunmn no GuboHauun Mexay
MaKCHMyMOM U MUHUMYMOM MPOLLNIOro roaa (paioH 3,39 py6.). 3akpensieHue Bbille JaHHOW OTMETKU MO TEXHWUKE
OTKpbLIBAET JOPOry Ha ypoBeHb 50%-KOppeKLMM, UTO NoJpasymMeBaeT PocT B paioH 3,83 py6. OaHaKo akumu
nepeKynsieHbl, YTo MOXET crnocobcTBOBaTh GUKCALMKU U TEM CaMbIM OTCPOUYUTL AOCTUKEHMIO YKA3aHHOM Lenu. Takum
obpasom, A Bbl pekoMeHaoBasa 3apUKCMPOBaTh YacTb NPUOLINK MO KPATKOCPOUHBLIM JIOHraM.

BTopyto ceccuto noapaa AvHaMUKY XyXe PbiHKa MPOAOIKAIOT AEMOHCTPUPOBATL akuuKn «I"asnpomM HedTu».
HeratuBHaa AMHaMuKa cBA3aHa C TEXHUYECKMMU paKTopamu, @ UMEHHO CHATUEM MEPEKyNIeHHOCTH. B uenom
NOTEeHLMan CHWxeHua no Gymaram He ucuepnaH, 1 3akpenneHue Hxke oTMeTkn 155 py6. oTkpoeT fopory Ha 150 py6.
ToponuTbCA C NOKYNKOW Bymar, Ha MOI B3rif/l, NOKa He CTOUT: C Hayana OKTAGPA NPOLLOro roaa aymu
CYLLECTBEHHO BbIPOC/U B LiEHE, YTO JIULLb MOBLILLIAET PUCKM NPOAOSIKEHUA DUKCAL M.

CepbesHbIM NpoaaXkam ceroaHaA NoABEPriucCh akuun «Ypankanua» Ha GOHe NIaHoOB KOMMaHUu No COKpPaLLEeHUIO
npoun3BOACTBa XnopucToro kanua B | kBapTane 2012 roaa Ha 40%. B pesynbTate akuuv amMMTEHTa NPOTECTUPOBAsH
noAAepXKy Ha yposHe 225 py6. B Lenom gaHHas HOBOCTb MOXET NPOAO/MKUTL OKasbiBaTb AaBreHne Ha Bymaru. B
KauecTBe Onvxaiiuei noaaepkku BoIcTynaeT otMeTka 220 py6. HecmoTps Ha oxuaaemoe cHuxeHue B | kBapTane, B
JanbHelLweM Npou3BOACTBO MOXET OblTb BOCCTAHOBIEHO 3a CUET KOHTPaKToB ¢ Knutaem u MHauen, nosTomy Ha
npocazkax MOXXHO PUCKHYTb NoabupaTtb Bymaru 3MUTEHTa B CPEAHECPOUHbIN NOPTdenb.
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