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[Mocne YTPpEHHErIO rana poct MOXKET 3aMeAJ/IUTbLCA

CeroaHs TOpr1 Ha POCCUICKOM PbIHKE CTAPTYHOT C raMnoM BBEPX, YH4aCTHUKMU pbiHKa OyAyT OThIrpbiBaTh HEOXMAAHHOE
cobbiTe — NoBbILeHWe peiTuHra Mpeuunn areHTcTBOM Fitch, uTo NpounsoLwno Bnepsbie 3a 9 neT. PEUTUHT cTpaHbl
areHTCTBO MOAHAMO cpasy Ha 4 CTyNeHu C YPOBHA «OrpaHUyYeHHbIn AedonT» A0 YpoBHA «B-», npuuem nporHos no
PENTUHIY «CTaBUNbHBIV». ATEHTCTBO NO3UTUMBHO OLEHMIIO peanv3aLutio CBona, BelpasuB HAAEXay Ha CHUXeHWe
BEpOATHOCTH AedonTa cTpaHbl. Ho BMecTe ¢ TeM AedonT peuun Bce e ocTaeTcs BepOATHLIM COBbITUEM.

Utoru 3aceaanns OPC coBnanv ¢ oXXMaaHWsaMK: CTaBKa Bblna coxpaHeHa Ha npexHeM yposHe. Tawke Obinu
NOATBEPXAEHbI NNaHbl N0 COXPaAHEHMWIO CTABKM Ha Ype3BblYaiHO HU3KOM YpoBHE 10 koHua 2014 roga. Takke B
noknaae ®PC 6bin1o 0TMEYEHO BOCCTAHOBIIEHWE aMEPUKAHCKON 3KOHOMMKM YMEpPEHHbIMU TeMMamu, No NporHo3am B
6nuxaliiLiee Bpemsa AaHHbIA TPEHA NPOAOIKUTCA.

AmepuKaHCcKkrMe GOHAOBbLIE MHAEKCHI OTpearnpoBany Ha NporHo3sl PPC no pocTy SKOHOMMKKU M MEPECMOTP PENTUHrA
Mpeunn 3HauUTENBHLIM NOBbILLEHWEM: MHAEKC Dow Jones 06HOBKN MakcumyM ¢ 2007 roaa v npubasun 1,68%,
uHaekc S&P500 notsxenen Ha 1,81% v npubnuaunca k conpoTusneHuto 1400 nyHKTOB. Jlyylle pbiHKa BbIrnaAesy
aKUMK GUHAHCOBLIX CTPYKTYP, KOTOPblE 611aronpUATHO BOCMPUHASIM UTOMM CTPECC-TECTOB, COMMTACHO KOTOPLIM B
cnyyae 3HauMTENbHOrO YXYALLIEHUA CUTYaL MK B SKOHOMUKK 15 13 19 KpynHeWLmnx 6aHKOB CTpaHbl COXPaHAT
ZI0CTaTOYHbI ypoBeHb KanuTana. JaHHble CBUAETENLCTBYIOT 00 YCTOMUYMBOCTU aMEPUKAHCKON BAHKOBCKOW CUCTEMBI.
BaHKu, KoTopble YCNeLLHO NPOLLIM NPOBEPKY HA YCTOMUYMBOCTb, MOFYT YBEIMUUTL AMBUAEHAbI U NPOBECTU 0OpaTHbLIN
Bblikyn. JP Morgan cpasy Bocrnosnb3oBasca JaHHbIM «NpeanoxeHnem» 1 06bABKN o buyback, a Takke 06 yBenuueHuu
AVBUIEHAHbBIX BbINNAT. YBENUUUTb AMBUAEHAHBIE OTYMCIIEHNUA TAKKE NNAHUPYET elle paa 6aHKOB.

Takxe MHTepeCHbIM COBbITUEM BTOPHMKA CTasIo OrfalleHne onpoca ameprKaHLIeB Nno OLeHKe S9KOHOMUUYECKOM
cuTyauuu B CTpaHe 1, Cyana no pesynbtatam onpoca, HactpoeHusa B CLLIA 3HaunTenbHO ynyywmnucb. Yucno
onTUMKUCTOB cocTaenAaeT 37%, B TO BPEMA KaK Ha NPOLLSTIOM MKOHBCKOM OMPOCe AaHHYHO TOUKY 3peHMA pasaenanv
nvwb 23%.

CeroaHa dbroyepchl Ha aMepUKaHCKMe MHAEKCHI KOHCONMMAMPYIOTCA, YTO NPenATCTBYET AalibHENLeMy poCcTy
MHAMKATOPOB BIM30CTb MOLUHBIX CONPOTUBNEHNI. Pbtouepc Ha uHaeke S&P500 npoTectuposan 1400 NyHKTOB, HO
6e3 fanbHenLWwmx ApanBepoB ¢ Xxo4y NPoOUTb AaHHYO KPYTy OTMETKY He yaanock. M3-3a 651M30CTH CTOMb MOLLHbIX
OTMETOK «JIOHTV» CTOUT NPUKPbIBATL U BHOBb OTKPLIBATL NPY Nepexoie aMepuKaHCKMX Gbo4yepcoB B HOBbIN
TOProBbI AManasoH.

Muaekc MMBE Buepa 3aBeplunn eHb Ha conpoTuBneHnn 1620 NyHKTOB, KOTOpoe OyAeT NPoWAEHO CEeroaHs B
Havarne aHA. Janee conpotuBneHveM ctaHeT 1630 nyHKTOB — MakCUMyM roZia, HO M AaHHbli pybex nHaexkc MMBB
MOXeT npeofoneTb 6e3 ocoboro Tpyaa. ConpoTUBIIEHWEM CTaHeT yxe nub 1650 nyHKToB. [MoaLepxKoli ocTaeTcn
1600 nyHKTOB.

Ha xoa Topros B TeYEHME CECCUM MOBUAOT AaHHbIE NO NPOMbILLIIEHHOMY NPOW3BOACTBY E€BPO30HbI, & TAKXe
MHAEKCHI LUeH Ha nMnopT 1 akcnopT B CLUA. Brivke K 3aKpbITUIO TOProB oxxuaaeTtca BeTynneHue rmaebl PPC
B.BepHaHKe, HO BPAA 1M B €r0 peyu NPOMESIbKHYT Kakue-TO HOBblE MOMEHTbI ANA PbIHKOB. Kpome Toro, ceroaHsa
oXuzaaeTcs exemMecadHbli 0630p pbiHKa «4epHOro 30510Ta» 0T MeXxayHapoAHOro 3HEPreTUYECKOro areHTCcTBea.

CeroaHa MUHUCTPbI GUHAHCOB €BPO30HbLI CPOPMUPYHOT OKOHYATENBHOE PELLEHNe MO NPEeAOCTaBIIEHNIO TPaHLwa
durHaHcoBoW nomoLm peunn n3 paHee yTBePKAEHHOW BTOPOK MporpamMmbl NOAAEPKKH.
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