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HoBoctu ns Npeuunn moryrt ysectu nuuagekc MMBbB
K1600 NyHKTaMm

[Mocne 4onrux BeIXOAHBIX OTKPLITUE TOProB Ha POCCMMCKOM PbIHKE COCTOMUTCA C ranom BBepx. Ecnv B cpeay npu
3aKPbITUM TOPrOB Ha POCCUICKOM pbiHKE dblouepc Ha nHaeke S&P500 He npeBbiwan otMeTkn 1350 nyHKTOB, a

dbtoyepc Ha HedTb Mapku Brent Toprosarica B paioHe $122 3a 6appesb, T0 B NATHULY AaHHbIE MHCTPYMEHTHI

noaHAnMck Ao otMeToKk 1370 nyHkToB M $126 3a Gappesib COOTBETCTBEHHO.

peueckuit Bonpoc paspelunsca: 6onee 80% KpeaAMTOPOB CTpaHbl COrNacuiIMcb Ha PecTPYKTYpH3aLWio Aonra, B
CBA3M C YeM OCTaBLUMMCA AepaTenam Oymar npuaetcsa B NPUHyAUTENbHOM Nopsaake 0OMeHATs MMetoLLnecsa 3anmbl
Ha HOBbIE COrMACHO CTaTbe O KOMMEKTUBHBIX MHBECTULMAX. MpruuemM Cpok oBMeHa Ans HEKOTOPbLIX AepxaTenen
3alMOB NMpoASieH Ao 23 MapTa — NPaBUTENbCTBO CTPaHbl NbiTaeTcs A06WUTbeA 90% cornacHbIX Ha 0OMeH.

OaHako aaHHoe cobbiThe BbiNo NOAMNOPYEHO PERTUHIOBLIMK HOBOCTAMM: Fitch NOHW3KMNO peiTUHr cTpaHbl [0
«OrpaHUYeHHbIN fedonT», a areHTcTBO Moody's 06bABMII0 0 AedOonTe CTpaHbl. B pesynbtaTte Takon peaxyuu
PEVTUHIOBbLIX areHTCTB MOABUIMCb OCHOBAHUA A peanvsaumu KpeauTHeIX AedonTHbIX cBonos (CDS). 19 mapTa
COCTOMTCA ayKLUMWOH, Ha KoTopoM ByayT onpeaenaTbea Beinnatel no CDS. BeinonHeHue ycrnosuid cobnogaetcs, B
CBfA3M C YEM PLIHOK rOCA0Mra, a Takke GOHAOBbIE MHAEKCHI HA AaHHOE COObITUE OTPearMpoBanu No3MTUBHO. Mo
pasfMyHbIM OLiEHKaM BbINnathl N0 KpeAUTHLIM AedONTHBIM CBONam MoryT npeBbicuTb $3 Mnpa. Ha peituHrosble
HOBOCTH, a Tawke Ha peanusauymno CDS HeraTuBHO OTpearnposana vllb eAMHanA eBponenckan BanoTa: 3a Ase
ceccuv napa espo/gonnap npotectupoBana oTMeTky 1,33 M Noa AaBneHMemM HOBOCTEW BHOBb pyxHyna k 1,31 (B
panoHe AaHHOW OTMETKM 3aKpbIiBasiCA POCCUNCKUIA PBIHOK B CPEAY).

M3 BaxkHbIX COObLITUI crelyeT Takke BblaenuTb 3acedanue ELIB, ntorv kotoporo 6binu ornatleHbl B yetsepr. [nasa
EL|B HameKHyn Ha TO, YTO CTUMYNUMPOBAHUE SKOHOMMKM NOAOLLSIO K KOHLY, CHWXEHUA CTaBKM peUHAHCUPOBAHKA U
HOBOrO payHAa npeaocTaBieHna ANUHHOW JIMKBUAHOCTU PUHAHCOBOMY CeKTopy Gosiblue He oxuaaeTca. Tem He
MeHee OKyC BHUMaHWA MHBECTOPOB Obin COCPeaA0TOUEH Ha rpeyeckoi npobreme 1 napa eBpo/aonnap He
oTpearnposasnia Ha UTOrv 3aceaaHus.

OtyeT no pbiHKy Tpyaa CLUA 3a ¢peBparnb okasancs HEMHOro nydlle NpPorHo3a: MHBECTOPOB 00paaoBasio KOTMYECTBO
HOBbIX paBounx MecT, KOTOpoe cocTaBun 227 ThiC., a He 213 ThiC. KaK oxuaanock. YposeHb 6e3paboTuLbl coBnan ¢
nporHo3om u coctasun 8,3%.

B cpeay nHaexkc MMBB 3akpbinica Ha 21-AHeBHOW CKOMb3ALLen cpeaHen — B paioHe 1570 nyHKToB. BHeLHWA ¢OoH
pacnonaraet K TECTUPOBaHUIO CONPOTUBAIEHUA B BUAE Kpyrnoi oTMeTkn 1600 nyHKToB. [anee uenbto cTaHeT panoH
1620 nyHKTOB.

B Hauane ceccun ToproBan akTMUBHOCTb By1eT HAXOAUTCH Ha BbICOKOM YPOBHE, O[JHaKO B TEUEHUE CECCUU OHAa MOXKET
HeyKnoHHO naaatb. CeroAHA BaXHbIX HOBOCTEN HE OXMAAEeTCA, NOCKOMbKY Topru cerogHa Hu B CLUA, Hu B EBpone
NPoOBOANTLCA He ByayT. POCCHItCKUMIA PBIHOK CeroAHs npeaocTaBneH cam cede, HO He CTOWT 3abbiBaTb O TOM, YTO
uHoraa 6e3 NnoaAepKuU BHELLHEro ¢oHa Ha POCCUICKOM PbIHKE OpraHu3yeTca ABWMXKEHWUE, NYCTb U NpU MasbIX
oBbemax.
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