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Bocxoasawmi TpeHA COXpaHeH, HO NepeHoCUTb
No3uLLMM Yepes npasgHUKN HE CTOUT

CerozHaA POCCUICKUIA PBIHOK 3a MEPBYHO MOSIOBUHY CECCHUM YACTUUHO BOCCTAHOBMIICA NMOCIIe BYepaLLHMX OypHbIX
pacnpozax: nHaexkc MMBB npoTtectupoBan 21-AHEBHYHO CKOMb3ALLYIO CPEAHIO, MPOX0AALLYO B paioHe 1570
nyHKTOB. HO NpoOuTb BBEPX AaHHYIO OTMETKY POCCUIACKMIA MHAEKC HE CMOT Kak 6e3 NoAAEp KM BHELLHEro GpoHa, TaK U
13-3a NPUOBMMKEHUA JONTUX NPa3AHUYHbBIX BEIXOAHBIX, KOTOPbIE ML A06aB1IM HEPBO3HOCTU B HACTPOEHMUA
MHBECTOPOB. YUaCTHUKM PbIHKA OnacatoTcs HOBOCTEM MO NPOBOAMMOMY 0OMeHY obnuraumii B 'peunu, KOTopbii
3aBepLuMTCA 3aBTpa, OJHAKO MOKa corrnacue noslyyeHo AaneKko He OT Beex Aepxarternen 3anmos [peuumu, 4uto
ABNAETCA HEraTMBHbIM MOMEHTOM.

B nepBoii NMonoB1HE CECCUM Ha XOA TOProB NoBnMsna ny6nvKaums AaHHbIX N0 NpoM3akasam B 'epmMaHum, KoTopble
OKaszasincb CYLLECTBEHHO Xy)e OxXuaaHui. 3a AHBapb 06beM 3aKa30B COKPATUICA Ha 2,7%, XOTA OXuaancs pocT.
OrnalueHune CTaTUCTUKM NMPepPBanio TEXHUYECKMI OTCKOK Ha GOHAOBOM W BaIFOTHOM PbIHKE, U OCHOBHbIE MHAMKATOPbI
BHOBb YCTPEMMUIIUCH K NoAAepKam. B yacTHoCcTH, napa eBpo/aonnap Hauenunacb Ha 1,31, a pbtoyepc Ha MHAEKC
S&P500 He cmor npobuTb 1350 NyHKTOB M Havan crnonsatb Ha 6oree HU3KWE YPOBHH.

fAcHOCTM B HACTpPOEHMA MHBECTOPOB He NMPUBHECNA M CTaTUCTMKA Mo pbiHKy TpyAa CLUA ot ADP: nokasatenb
oKasasica YyTb Slyulle nporHosa. 3aHATOCTb B NPOM3BOACTBEHHOM CEKTOPE OKasanach Jiyylle nporHosa Ha 1 Teic.
MECT, a 3a NpeablayLLuit MecAL, nokasatesb Obi NepecMOTPEH B CTOPOHY NOBbILLEHWA HA 3 ThIC. MecT. JaHHyto
CTaTUCTUKY CTOWUT paccMaTpuBaTh Kak HEMTpasribHyto. Takum 06pasom, onpeaeneHHOCTH, B KOTOPOM TaK HyxzJatoTca
cevyac GoHAOBLIE PbIHKK, CTATUCTHKA He crnocoBcTBoBana.

HecmoTpA Ha To, uTO nepBble AaHHbIe No pbiHKY Tpyaa CLUA yxe ornawerbl ADP, 0T NATHUYHON CTATUCTUKK BCE Xe
MOXHO XJaTb CHOprpu13a, MOCKOMbKY cTatucTuka oT MuHTpyaa 3avactyto ¢ ADP He coBnagaeTt. Takum oBpasom,
PUCKKM coxpaHstoTcs. Ho oCHoBHOe BHUMaHWe MHBECTOPOB BCe e ByaeT HaueneHo Ha eBponencKuii per1oH, a
MMeHHO Ha 3aceaaHue ELIB 1 HoBocTu n3 'peunmn. PUCKM HeraTMBHOMO CUeHapua passUTUA COXPaHAKTCA, UMEHHO
MO3TOMY TEXHUUYECKUI OTCKOK CErOZIHA B NEPBOM NMOMOBUHE CECCUU OKasanca A0BOSIbHO CUMBOJSTMYECKUM MO
CPaBHEHMIO K BUepaLUHEMy NMaZeHUIo, a CTaTUCTMKA NO PbIHKY TpyAa He cTana AoNroxA4aHHbIM ApariBepoM pocTa.

Ecnv roBopuTb 0 TEXHUUYECKOW KapTUHe, TO, HECMOTPA Ha BYepalLHee najeHne, OHa He U3MEHMNACh - BOCXOAALL U
TpeHA coxpaHsaeTca. MHaexkc MMBE ceroana yaepxusaeT 1550 nyHkToB. O4HaKo B BOCKpECEHMe TOpri Ha
POCCHUICKOM PbIHKE MOTYT OTKPbLITLCA CO 3HAYUTENBHBLIM F3MOM, YTO He CNocoBCTBYET NEpPEHOCY NO3WULMIA Yepes
BbIXOAHbIE.

AKumMK «Yparkanvs» CeroaHs TOprytoTca B HeGObLLIOM MUHYyce. [laBneHue Ha akyuu KOMMNaHWKM OKa3biBaroT
coobLenns 06 yBenuueHun nposana B bepesHukax, o6pasoBasLuerocs elle B Aekabpe NpoLunioro roaa. Takum
00pa3oM, aKLMK CeroaHs NPOLOMKUIIM KOPPEKTUPOBATLCA BHU3 U MPOTECTUPOBANM noaaepxry 225-230 py6.
3akpensieHne HWXe AaHHOro AvanasoHa MOXET NocnocobCTBOBaTh CHWKEHMIO cToMMOCTH Bymar ao 210 py6. B
cnyvae, ecrv akuusAM BCe e yaacTca 3akpenuTbes Boille 230 py6., To WwaHc Ha Bo3spatyeHue k 200-aAHEBHOM
CKOnb3fLLel cpeaHen (okono 245 py6.) coxpaHuTcs.
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