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B cyyae poCta UHAEKCOB CEroaoHa MO>KHO
roBOpuTb 0 COXpaHEHUU BOCXOAALLErNro TpEHAA

Mocre 3aKpbITUA TOProB HA POCCUICKOM PhIHKE PacrnpoAaxu NproCTaHOBUIUChE, YTO CMOCOOCTBYET OTKPLITHIO TOProB
BOM3M BUepaLLHero ypoBHA 3aKkpblTua. HakaHyHe nHaekc MMBB nocne HeyaauHoro tectupoBaHua 1630 nyHKTOB
oTkaTunca Kk 1550 nyHkTam. Py6neBbiii MHAMKATOP Aaxe yLien Huxe 21-AHEBHON CKONb3ALLEN cpeaHei, koTopas
npoxoauT B panoHe 1570 nyHKkTam. Ho, HeCMOTpPA Ha CTOSMb MOLLHbIA KOPPEKLMOHHbLIA UMMYSILC, NaAEHUe MOXeT
MPUOCTAHOBUTLCA KaK 3TO yxe Oblno 24 ¢pespansa: nepea NpasaHUKOM POCCUICKUI PbIHOK No uHaexkcy MMBB
KOPPEKTMPOBAICH, MHAEKC YLUEN HUXe 21-AHEBHOMN CKONb3ALLEN CpeaHei, HO 6naroaapa MOLLHOMY POCTy nocre
npasZiHWKa BOCCTaHOBW BCE NOTEPU. Taknum 06pasoM, Npy NPOAOCIHKEHUM pacnpoaaX CTOMT NPUCMOTPETLCH K
«LliopTam», Lenbto And nageHua moxet ctatb 200-aAHeBHaA ckonb3Awan cpeaHaa — 1520 nyHkTos. MNpu
hopMMpPOBaHMK OTCKOKA K HEMY CTOMUT NpucoeanHuTbea. ConpoTUBNEHWeM AnA MHAeKca ABnAaeTca 21-aHeBHasn
cKonb3Awasn cpeaHana (1570 NyHKTOB), NPEUMYyLLIECTBEHHO BbilLe KOTOPOW pyBneBbli MHAMKATOP TOPryeTca ¢ Havana
roaa.

Haaexabl Ha TEXHUYECKU OTCKOK BBEPX NOCNE 3HAUMTENbHbIX pacnpoAax AaeT AMHAMKUKA OCHOBHbIX OPUEHTUPOB
POCCHUICKOro pbiHKa: PbOYEpPChl HA aMEePUKAHCKUE MHAEKChI TOPryrTCA B Terkom nitoce. Obrouepc Ha MHAEKC
S&P500 oTckakvBaeT BBepx 0T oTMeTku 1340 nyHKToB, NprbaBnaa 0,2%. AMEepPUKaHCKUIA PbIHOK HakaHyHe noTepsn
uyTb 6onee 1,5% no BeayLMm MHAMKaTopam. OnaceHus KHBECTOPOB BbI3bIBAET MPEUYECKUiA BOMPOC: NMOKa cornacue
Ha pecTpyKTypusauuto gonra aanv nuwb 20% aepxaTtenen onra aHTMYHOM CTpaHbl. [peanoxeHune ncrexkaet 8
mMaprTa.

CeroaHA BOCCTaHaBMMBAKOTCA U LeHbl HA HedTb. Pbroyepc Ha HedTb MapkK Brent ctapaeTca yaepxartbca Bbille
$122 3a 6appenb. B nepsyto ouepeab CMeHe HacTPOEHMI Ha CbIpbeBOM PbIHKE CMOCOBCTBYET AMHAMMUKa napsbl
eBpo/nonnap, kotopan yaepxana 1,31 u ceroaHa nogpacraeTt OT AaHHOW OTMETKM. [locne 3aKkpblTUA TOpros Ha
POCCHICKOM pbIHKE OblnK ornalleHbl AaHHble no 3anacam oT AP, KOTopble oKasanucb NPeuMyLLecTBEHHO
HeraTUBHbLIMUW. 3anachl Cbipoi HedTU HEOXMAAHHO NoACKoUMNK Ha 4,583 MiH Bappernen, XoTa oxuaanochb
noBbiLIeHWe MeHee yem Ha 1 mrH Gappernei. 3anackl 6eH3MHa oKasanuch Nydlle NporHo3a, CokpaTuBLUMCh Boree
4yeM OXMAanoch, a BOT 3anacbl AUCTUANATOB BbIPOCM B TO BPEMA KaK NPOrHO3MpPOBanoch UX cokpalleHue. [laHHblie
no 3anacam f1Lb YCUITUINIU HEraTUBHOE AaBfieHne Ha ObloYepChl Ha «YepHOe 30510TO».

B cpeny HacTpoeHuaA y4aCTHUKOB POCCHICKOIO PbiHKA MOTYT OKa3aTbCA AOBOSIbHO HEPBO3HbIMU. OTeueCcTBEHHbIE
MnoLwazxkv B CBA3K C NpasAHUKaM1 NMPONyCcTAT ABE TOProBble CECCUM, KOTOPBIE ANA MUPOBBIX PbIHKOB U A
dpopmrpoBaHMA CPeAHECPOYHOro TPeHAa MOryT OKasaTbCA KIoYeBbIMU. Tak, 3aBTpa UCTeKaeT npeanoxexue [peyun
no o6meHy obnuraumii, v OyayT ornalleHsl uTorv 3acesanus ELIB, a B naTHuly ByneTt ony6imnKoBaH OTUET MO PhIHKY
Tpyaa CLLA 3a ¢peBpanb. YyacTHMKaM POCCUMACKOTO PbiHKA NPUAETCA OPUEHTUPOBATHLCA HA CErOAHSALLHUE AaHHbIE OT
ADP. B uenom nepeHocuTb NO3ULMK Yepes NpasaHuKY A Obl He peKoMeHAoBana, HECMOTPSA Ha TO, UTO BCe
nponyLLeHHbIe COBbITUA OTEYECTBEHHbIM PLIHOK OTLIPAET B BOCKpeceHue. Bee xe nepeHoc nosuuuii yepes
NpasAHUKK CONPSFKEH C BbICOKUM PUCKOM.

O6patuTb BHUMaHWE CErofHa CTOMT Ha aKkLuu BaHKOBCKOrO CEKTOPA, NMOCKOMbKY CEroAHA B TEYEHWUE AHA CTOUT
NpUAEPXUBATLCH CMEKYATUBHOW CTpaTervu, a akMu pUHaAHCOBOro CekTopa Havbornee Ans 9Toro NoAXoAsT.
O6bIkHOBEHHbIE aKunn CoepbaHka HakaHyHe 3aKpbInnch Ha 21-AHEBHOM CKONb3ALLEn cpeaHen, JaHHYH NOAAEPXKKY
aKkuyMun yaepxanu, B CBA3KU C YEM CNEKYNATUBHBIE «JTOHMM» YYAaCTHUKAM PbIHKA CKITOHHBIM K PUCKY MOXHO HapalyusaThb.
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