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BbicOKMe ypOBHM NpenATCTBYIOT Aa/ibHeNLweMy
pocTy

BHeLHWUI POH cnocobCTBYeT yMEPEHHO-HEraTMBHOMY OTKPLITUHO TOPTrOB HA POCCUICKOM pPhiHKe. ®blouepchl Ha
aMepUKaHCKME MHAEKChI BEPHYIIUC K BXKHBIM NOAAEPXKKaM, B YACTHOCTH dbtoyepc Ha nHaekc S&P500 TopryetcA B
paioHe 1360 nyHkToB. OrnalleHHan CTaTUCTMKa N0 aMePUKaHCKOM 3KOHOMMKE He CMorfia HMBenupoBath cnabbie
nporHo3el no BBl Kntaa Ha 2012 roa u cHuxeHne Ha peiHke CLUA npogomkumnocsk. 1o utoram ToproBon ceccum
nHaexc Dow Jones cHuaunca Ha 0,11%, nHaexkc S&P500 — Ha 0,39%.

HakaHyHe 6binu ornatleHbl JaHHbIE MO 3aKasam Ha ToBapbl ANUTENBHOIO NOMb30BaHUA U MHAEKCY aKTUBHOCTH chepl
ycnyr ISM. 3akasbl Ha ToBapbl ANUTENBHOMO NOSb30BaHUA COKPATUIUCH NWLLL Ha NPOLEHT, XOTH oxuaanocb 6onee
CepbesHoe CHWKeHWe nokasatens, a UMeHHo Ha 1,5%. MNpuyem B CTOPOHY NoBbILLeHUs BbifTM NepPecMOTPEHbI AaHHbIE
3a AHBapb. MHAEKC aKTMBHOCTM chEepbl YCIyr Takke oKkasasnca Bbille NporHo30B. HakaHyHe MHBECTOPbI
NMPOUrHOPMPOBASTM HE TOMBKO XOpoLUyto cTaTUcTuKy no CLUA, Ho v 3aaBneHna npembep-muHucTpa MopTtyranuu,
COrfliacHO KOTOPLIM CTpaHa He HaMmepeHa MeHATb CBOM Lienu no BropkeTHOMY AepUUnTy, Kak aTo caenana Mpeuyus.

CeroaHa Ha MUPOBLIX GOHAOBLIX PbIHKAX CHWXEHWE NPOAOHKAETCA: NaZatoT HE TOMbKO GbOYEPChl HA aMEPUKaHCKUe
nHaexcbl, Teparowne 0,2%, HO 1M asnaTckue MHAMKaTopsbl. [NpenmyLLecTBEeHHO pacnpoidaXn Ha MUPOBBIX PblHKaXxX
CBA3aHbl C BbICOKOW MEPEKYMIEHHOCThIO, B CBA3M C YEM AalibHENLLMI POCT C TEKYLLUWUX YPOBHEN JOBOSIbHO CIOXEH.
PocT HAEKCOoB B nocneiHee Bpems CyLLEeCTBEHHO 3amMeanusca, npeobnagatoT KOHCOMAALMOHHbIE HACTPOEHHS.
OunHamuka nHaekca MMBE onepexaeT aMepuKaHCK1e MHAEKChI, MOCKOMNbKY POCCUMCKMUIA PLIHOK A0 CUX MOP OCTaeTcA
Ha 6onee HU3KKMX YPOBHSX, 4TO crnocobcTByeT Bonee cTpemMnuTenbHOMY pocTy. Tak, ecnu nHaekc Dow Jones
nbiTaeTca yaeparbca Bbllle 21-AHEBHOM CKOMb3ALLEeH CpeaAHEN U POCT B L|eSIOM HOCUT KpaiHe yMepeHHbIH
XapaKkTep, TO Ha POCCUMACKOM PbIHKE COXPaHUTCA BOCXOAALLMIK TPeHA.

HakanyHe nnaexc MMBB yBepeHHO 3akpenwuncea Boie 1600 NyHKTOB, Kpyrnaa oTMeTKa ABNAETCA NOAAEPKKON Ha
ceroaHa. ConpoTueneHnem ABNAETCA MaKCUMYM rofa, YCTaHOB/IEHHbIN BYEpa, a UMEHHO panoH 1630 nyHKTOB.

CerofHsa 06paTuTb BHUMaHWe CTOMT Ha AaHHble no BB eBpo3oHbl 3a |V KBapTan cornacHo BTOpoW oueHke. aHHasn
CTaTUCTUKA CTaHET KItoUYeBbIM COObITUEM CeroasLIHen TOProBoW CECCHM.

HakaHyHe Hensnoxo NoApocu akuMn HedTerasoBoro CeKTopa, KoTopble CerofiHA MOryT oTpearMpoBsarb Ha nageHue
LeH Ha HedTb. Pbroyepc Ha HedTb Mapku Brent TopryeTca Hixe $124 3a Gappernb, NOCKOMbKY HU criabble NPOrHO3bI
no BBl Kutas, H1 06eCnoKOEHHOCTb MHBECTOPOB NPOLeccoM oOMeHa A0NroBbIx 006a3aTenseTs Mpeunn He
CMocoBCTBYHOT POCTY CTOMMOCTH ChipbsA. K TOMy e no nporHosam 3anackl ceipoit Hedtun B CLUA 3a Hezento
BbIPACTYT, YTO TaKxke ABNAEeTCA oTpuLuaTesnbHbIM GaKTopOoM.

Akuuu «asnpoma» HakaHyHe npoTecTupoBanv oTMeTKy 200 py6., HO 3aKPbITECA BhILLE NMCUXOSIOMMUYECKON 0TMETKU
Bymaram KomnaHuv He yaanocb. AKLUAM NOMHOCTLIO Tak U He yAanochk 3aKpblTh ran oT 3 aBrycta. CeroaHs BHELLUHW
®OH cnocobCTBYeT PUKCaLMK BYUEpALLHEro pocTa, NoAaepxKoin asnaeTca nuwb 196,00 py6.
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