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N3-3a BO3MOXKHOIO pocTa No/IMTUUECKOM
Hanps>XeHHOCTU NepeHOCUTb MO3ULLUM Ha
3aBTpa He peKOMEHAYI0

MocTBrIBOpHAA ToproBas CECCUs NMPOXOAUT AOBONBHO ONTUMMUCTUYHO: «OblkW» yBenu nHaekc MMBB Ha HOBbIN
MaKcUMyM roga — pybneBblii UHAMKATOP NpoTecTMpoBan oTMeTKy 1630 nyHKTOB. MpruemM 3aBpoCcuTb MHAEKC Ha CTOMb
BbICOKMI YPOBEHb MHBECTOPLI CMOMIM HECMOTPA HA HEraTUBHbLIN BHELLUHUA GOH, @ UIMEHHO TeCTUpOBaHWe
dbroyepcom Ha MHaeke S&P500 oTmeTku 1360 NyHKTOB, a Takke yxo4 dbtodepca Ha HedPTb Mapku Brent Hxe $124
3a HGappensb.

CeroaHsi BHUMaHWe MHBECTOPOB NMPUKOBAHO WCKTHOUYUTESIbHO K NMONIMTUYECKUM COBBITUAM - UHTEPEC NPeACTaBnaAT
UTOrM MUTHHIA OMMO3ULMK, KOTOPLIN OXUAAETCA Y)Ke ceroaHda. YpoBeHb HanpsAXeHHOCTU MOXET 3aZaTb TOH
JanbHenWwrM HacTPOEHWAM MHBECTOPOB. PUckoM siBnsAeTcA NoBTopeHue AekabpbCKoro CLeHapwvs, HO B AaHHOW
cUTyauuu 3T0 MarioBepPOATHO, B CBA3M C YEM B CKOPOM By AyLLEM POCCUICKMI PEIHOK HE TOSNBKO NPUCOEANHUTCS K
MUWPOBLIM TPEHAAM, HO W, B Crlyyae pocTa, MOKYMKW POCCUICKMX akTUBOB ByayT 0COOEHHO 3HAUYUTESIbHbIMK U3-3a
BbICOKOM HEJOOLEHEHHOCTU aKTUBOB.

COébITMVI, KOTOPbIE MOIIN Obl NOBNUATL Ha X0A4 TOpros, cerogHA HEMHOro. Tak, ObIn ornatleH 650K CTaTUCTUKM MO
€BpPO030HE, HO K 3Ha4YUMbIM KoneHaHMsaM OH He npuees1 B BUAY CBOEro CMeLLaHHOro xapakrepa. Ecnu nHaekc
MeHe)xepoB Nno cHabxeHuto ansa cdepsbl yenyr He A0TAHY A0 NPOrHo3a, To POCT PO3HUYHbLIX NPoAaX nopaaosarl
YYaCTHUKOB pblHKa U CHOPMMPOBasT OTCKOK BBEPX OT BaXKHbIX OTMETOK.

lMepeHoCcHTb NO3MLMK Ha 3aBTpa AOBOSIbHO PUCKOBAHHO. 1A POCCUMCKOrO PbiHKA PUCKU HE OrpaHUYMBatOTCA
MOMUTUYECKUMHK paKTOpaMM, ONaceHUA HarHeTakTCA CTaTUCTHKOM No akoHomuke CLLIA, koTopana ByaeT ornalieHa
N1LLb NOCIIE 3aKPbITUA TOProB HA POCCUICKOM pbiHKe. CooTBeTCcTBEHHO, B CLLA B Hauane ceccuun Ha xoa TOpros
MoBNMAET NOHWXEHWe NporHoaa no BBIM Kutaa Ha Tekywuii roa, a BOT X04 TOProB npeuMyLiecTBeHHo Byaet
3aBMCETb OT CTATUCTUKK. B NATHULY MHAEKCHI OMYCTUINCH Yy Th HWXE BaXHbIX YPOBHEW.

MHaekc MMBB cerofiHs B Hauase CeCCMM 3aKpbin ran, chopMUMpoBaHHbIi ele 5 aBrycta. Mpu npobuTtrn 1630
MYHKTOB Lienbto cTaHeT oTMeTKa 1650 nyHKToB. BaxkHoi noaaepxkoi AsnAetcA yposeHb 1600 NyHKTOB, KOTOPbIN
fonroe Bpema py6rieBoMy MHAMKATOPY He noAfaBarncs.

CuwTalo, uto B Brvxaiiiuee BpeMa 06paTuTb BHUMaHME CTONT Ha akunmn «JTIYKOWITa», KoTopble MOryT Henmnoxo
BbIMMIAAETb B HAvarne crneaymollei Hegenu. Komnanus nposeaeT AeHb vHBecTopa B JToHAOHE, NoAo0HbIe
MepPOonpPUATUA 0OLIYHO MO3UTUBHO CKA3LIBAIOTCA Ha aKLWUAX POCCUICKUX AMUTEHTOB. Takum 06pasom, npu
dopmMrpoBaHMM NTOKATTbHON KOPPEKLMKU aKL MK KOMMaHWW MOXHO BKITHOUMTL B CBOW CMEKYNATUBHBLIN nopTdens. K Tomy
xe ceroaHa Bymaru «TYKOWSa» nbiTaloTcA 3aKpennuTbLCA B HOBOM LIEHOBOM AnanasoHe — Beilwe 1900 py6. Beilwe
[aHHOM OTMETKM aKLMK He 3aBepLuaniv CEeCCUIo C KOoHLa anpesna NpoLuioro roaa.

O6paTnTb BHUMaHKWe TaKkxke CTOMT Ha akunm «<HOBATOKa», koTopbli B cpeay oTuntaetcs 3a 2011 rog no MCoO.
AKUMM ceroHs TECTUPYIOT BaxkHoe conpoTusneHune 410 py6., npy NpobUTUM KOTOPOro OHU MOTYT YCTPEMUTHLCA K
BEPXHeW rpaHuLe BOCX0AsALLEro KaHana — paioH 415 py6. MeHee pUCKOBLIM MHBECTOPAM CTOWT AOXAATLCA NPOBUTUS
410 py6. v NuLWb Nocrne cnekynaTUBHO NoKynaTb Gymaru.
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