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MocTBbIGOpHAA NMXOpaAKa He pacno/iaraer K
OTKPbITUIO «/IOHIOB» B MOHEAENbHUK

CHWXeHMe OCHOBHBIX OPUEHTMPOB POCCUICKONO PbIHKA pacnosiaraeT K 0TpyUuaTenbHOMY OTKPbITUIO TOpros. ®blouepc
Ha uHaexkc S&P500 3akpenunca Hxe 1370 nyHKTOB, dpbroyepc Ha HedTb Mapku Brent ywen Hxe $124 3a 6appens,
a napa espo/aonnap KoHconuampyetca Ha otmeTke 1,32. B nATHULY TOPru Ha OTEYECTBEHHOM PbIHKE 3aKPbIUCh Ha
roAOBOM MaKkcMMyMe, B3fieT NoA 3aHaBeC TOProB Obin CBA3aH C aKTUBHOW duKkcauuen npubelnun. Moanepxkoin no
nHaexkcy MMBB aBnsetca kpyrnaa otMeTka 1600 nyHKTOB, K KOTOPOW py6neBblil UHAMKATOP MOXET YCTPEMUTLCA B
Hayane ceccuu.

Kpome BHeLLHEro g oHa y4acTHUKOB pbiHKa CAEPXUBAET OXMAAHWE MUTUHIOB, KOTOPLIE MOTYT NPOWTH yXXe ceroaHs. B
Zekabpe poCcT NOSMTUYECKOW HaMPSXXEHHOCTU cnocoBCTBOBAaST CHMKEHMIO POHAOBBIX MHAEKCOB B Poccuu, BeiBOAY
KanuTarna v3 cTpaHbl. B cBA3W ¢ 3TUM CeroaHa yYacTHUKM pbiHKa MOTYT ObiTb JOBOSIbHO OCTOPOXHbBIMW B CBOUX
ZeVicTBUAX U NepBble Ceccuy nocne BolOOPOB 0CTaThCA BHE PbIHKA.

B nATHWLY aMepUKaHCK1e MHAEKChl 3aKpbIfiv CECCUIO B OTPULATENbHOM 30HE, MPUYEM BeayLlne UHAMKATOPbI, Takue
kaK nHaekcel Dow Jones n S&P500, He yaepxanu kitodesble ypoBHM — 13000 nyHkTOB 1 1370 nyHKTOB
COOTBETCTBEHHO. MHBECTOPLI HEraTMBHO OTpearvpoBasnu Ha niaHbl Micnanuv no 6roakeTHOMy AedULMUTY: Mo crioBam
npemMbep-MUHUCTPA CTpaHbl, No utoram 2012 roga aeduunT Brogxeta coctaBuT 5,8% BBI, xoTa paHee roBopunock
o 6ornee ckpoMHOM Ludpe — 4,4%. Takum 06pasom, eBponerckue Aonroebie NpobnemMsl pellatoTea He Tak BbIcTpo,
Kak 370 ObIf0 3annaHUpPOBaHO, YTO HEraTMBHO CKa3biBAETCA HA MUPOBLIX GOHAOBBIX PbIHKAX.

K TOMY e yMepeHHO HeraTMBHO Ha GOHAOBbLIE PbIHKK BIIMAET OYepesHan penTuHroBaa HoBOCTb — Moody's MOHM3KUI0
penTuHr Npeunn Ao «npeaaedontHoro» («C»). NoBoaOM AnA AaHHOrO NepecMoTpa CTasno YaCTUYHOE CnucaHue
[01ra co CTOPOHbI YaCTHBIX MHBECTOPOB. AreHTcTBa Fitch n S&P yxe HeratMBHO oTpearvposanu Ha AaHHYLO
npouenypy, Tem 6ornee perTUHIOBbIE areHTCTBa 3apaHee Npeaynpexaany o NocneacTBuaAx. Takum o0pasom,
CHOPMPU30M AR MHBECTOPOB AencTeuA Moody's He CTanu, U peskux pacnpoiax Ha pbiHKax He Habnaanocs.

CeroaHaA Ha pblHKaX TOPru NPOXOAAT MPU HeraTUBHbIX HACTPOeHUAX. DbloYepChl HA aMePUKaHCKUE UHAEKCH TepAoT
0,2%. Cunbl «MeaBeasM» npuaana nybnvkauus nnaHos Kutaa no BBIM Ha 2012 roa — ctpaHa ByaeT cTpeMuTbes
AOCTUTHYTb L|eneBoro ypoBHA 7,5%, 4To ABNAETCA camMbiM HU3KUM ypoBHeM ¢ 2004 roga. B 2011 roay BBIT ctpaHbl
BbIpPOC Ha 9,2%.

M3 cTaTUCTMKM Ha XOA TOProB BAVAHWE OKaXYT MULLIb AAHHbIE MO PO3HUYHBLIM NPOAaXKam eBpO30Hbl. CTaTuCTMKa B
CLUA 6yneTt ornalleHa nuLLb Nocre 3aBepLUEHUs TOProB Ha POCCUICKOM PhIHKE — 3aKaskl B oOpadaTsiBatoLLeit
MPOMbILLSTEHHOCTU, MHAEKC AENTOBOM aKTMBHOCTHU B HEMPOU3BOACTBEHHON cdepe (ISM).
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