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«JIoHru» nepepn BbiI6opamy CTOUT 3aKPbITb

OTKpbITUE TOProB B «NPeABbIOOPHYH» TOPrOBYH CECCUIO HA POCCUMIACKOM PhIHKE NMPOMAET B «3€MEHOW» 30HE.
®outoyepchl Ha nHaekesl CLLUIA BHOBb BEPHYNUCH K COMPOTUBEHUAM M MbITAOTCH 3aKPENUTLCA B HOBbIX LIEHOBbIX
AvanasoHax. B yacTHocTH, dbtodepc Ha MHaekc S&P500 TopryeTca BOnuau 1375 nyHKToB. Obtodepchl Ha HedTb
Takke NPOAEMOHCTPUPOBASIM MO3UTUBHYIO ANHAMMKY: B MOMEHTE CTOMMOCTb dpbrovepca Ha HedTb Mapku Brent
coctaBnsana $128 3a 6appens.

HakaHyHe nHaexkc MMBB 3aBepLuni TOProByto Ceccuto BOMMU3Ku Ncuxonornieckoi otmeTku 1600 NyHKTOB, AaHHbIM
ypoBeHb MOXeT OblTb NPOMAEH YXXe B Havyane ceccun. ConpoTuBreHnem ganee ctaHeT Makcumym 2012 roaa — okono
1610 NyHKTOB, HO B3reT LieH Ha HedTb cnocoBeTByeT pocTy 0 Bosiee BbICOKMX YPOBHeN. Py6neBbiit MHAWKATOP
MOXET CEerofHA 3aKpblTb ran, COOPMUPOBaHHLIV 5 aBrycTa, - 1620,68 nyHkTa. OT CONPOTUBIEHWUIN «/TOHTU» CTOUT
COKpaLLaTb, MOCKOMbKY NePEeHOC MNO3UL Ui Yepes BbIXOAHbIE BbIMMAANT KpanHe puckoBaHHbIM — B 2008 roay nocne
BbIBOPOB TOPr1 OTKPbLINIUCH C I3MOM BHIU3 W B LieSIOM B TeUeHue Heaernu npeobnaaany «MeABeXbW» HaCTPOeHUs.

AMepHKaHCKUI PbIHOK HaKaHyHe 3aKpbIfiCA B «3e/1eHON» 30He. [Moaaep KKy oKasanu AaHHble N0 HeAeSlbHOM
6e3paboTuLe: CTaTUCTUKE MO PbiHKY TPyAa No-NpexHeEMy npuaaetcs ocoboe 3HaueHUe, MOCKOMbKY UMEHHO Ha Hell B
CBOWX BbICTYNsIeHUax Aenaet axkueHT rmasa ®PC B.bepHaHke. Mo3UTUBHbIE AaHHbIE ObIIM OrfalleHbl TakKe No
npoAaxam MalluH, KoTopble 3a peBpasib CUbHO BbIPOCTU U BEPHYNUCE K ypoBHAM 2008 roaa. YTo KacaeTca NIMUHbIX
pacxofoB 1 AOXO0A0B, TO CTATUCTMKA Oropymiia MHBECTOPOB, TaK Xe KaK U AaHHble N0 MHAEKCY NPOU3BOACTBEHHOM
aKTMBHOCTH.

MwupoBble $OHAOBbLIE PLIHKM TaKkKe NOAAEPXKMBAOTCA UTOraMu NepBoro AHA eBPONENCKOro caMmuTa: 6biio 0TMEeUYeHo
BbiNnosnHeHue Mpeuuneit Bcex A0roBOPEHHOCTEN B NOSTHOM 06beme, a Takke Oblfo NMPUHATO PeLLeHUe YCKOPUTb
dopmupoBaHne EBponeinckoro mexaHmama cTabunbHOCTH (aHTUKPUBKUCHBIM (GOHA NnaHuMpyeTcs chpopMUpoBaTh [0
2015 roaa, o6bem dpoHaa MoxeT coctaBuTb 500 Mnpa eBpo).

CToMMOCTb dbloYepcoB Ha HePTb NOACKOUMIA A0 PEKOPAHbLIX OTMETOK, YTO NOAAEPKUT CEroHs POCCUICKUI PbIHOK.
LpaiiBepom pocTa cTanu HOBOCTH Mo B3pbiBy HedTenposoaa B CayaoBckoi ApaBun. Bekope AaHHble u3Bectua Obinu
OMPOBEPrHYThI, YTO CHOPMHUPOBAO BOSTHY KOPPEKL MK B LLlEHAX HA HEDTb, HO, TEM HE MEHEe, CTOMMOCTb «YePHOro
30/510Ta» npesbiwaeT $125 3a Gapperb.

CeroaHa Ha xo4 TOPros BAMAHWE OKaXXYT AaHHbIE MO PO3HUYHBLIM NpoAaxam epmaHuu, 1 NPOU3BOACTBEHHAA
MHPNALMA B eBPO3OHE.

06paTMTb BHUMaHWe cerogHA CTOUT Ha akyuun 6aHKOBCKOro CEeKTOopa, a TakkKe Ha 6y|\/|ar14 «HEPTAHKN». Ecnu nepsble
6y£lyT OTbIrpbIBaTh NOBbILLIEHWE ObHOYEPCOB HA aMepUKaHCKUE MHAEKCHI, TO A/A BTOPbIX JTOKOMOTMBOM pOCTa CTaHeT
B3/1eT LeH Ha HEPTb Ha JTOXHbIX HOBOCTAX. Ot COI'IpOTVIBJ'IeHVIﬁ «JIOHI'W» CTOUT NMO-NpexHemMy 3aKpblBaTb, MOCKOJIbKY B
CLUA vHAeKcbl BbILWAN K conpoTuBieHnAM, HO NMOKa UX TakK U He npeoaosienu, a Ha pOCCMVICKOM PbIHKE
AONONTHUTEJIbHBbIM PUCKOM ABNAKOTCA Bbl60pbl.
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