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Bbixoa u3 «60KoBUKa» Ha pbIHKE aKLLUW MOXKET
COCTOAATLCA Y)Ke 3aBTpa

Toprv Ha 0TeYEeCTBEHHOM PbIHKE aKLKii BHOBb NPOXOAAT B «OOKOBHKe». OTCYTCTBUE YETKMUX BHELUHUX CUrHarnos, B
4acTHOCTH, KoHconuaauuna dbroyepcoB Ha MHAeKCh CLLA B paioHe MOLLHbIX YPOBHEH CONPOTUBIIEHUA, HE
cnoco6cTBOBANO NpUAaHUS UMMybca TopraM U Ha POCCUICKOM pbiHKke. He fo6aBunu onTumMuama u coobLueHus B
OTHOLLEHUM OTMEHbI 3ansiaHMPOBAHHOIO Ha 3TOW Helene 06CyXAeHUA HEKOTOPbLIX PUHAHCOBLIX BOMPOCOB Ha
cammuTe EC Ha doHe cyLecTByOLMUX pasHoriiacui Mexay nuaepamn CTpaH eBpo3oHbl. He BooayLLeBuiun
MHBECTOPOB M NO3UTUBHbLIE LMPBI N0 MHAEKCY A0OBEPHA K SKOHOMMKE €BPO30HbI, MPEBLICUBLLKE B deBpane
MPOrHO3HbIe 3Ha4YeHUA. B HACTOALLMIA MOMEHT PbIHKW HAXOAATCA B OXXMAAHUM KITHOYEBLIX COOLITUI HELENW, B TOM
uncne u uToroB aykuymoHa ELIB no npegoctaBneHuto MMKBMAHOCTH eBponenckumM GaHKam.

PaccunTtbiBath Ha CyLeCTBEHHbIE ABMXEHMA HA OTEYECTBEHHOM PbIHKE aKkLuii A0 Tex nop, NoKa amepuKaHcKkue
MMoLaaKu He BbIRAyT U3 KOHCONUAAL MW, BEPOATHO, He cToMT. OHWM M3 ApaiiBepoB Anf BbixoAa U3 «OOKOBUKOB»
MOFyT CTaTb MMEHHO UTOrM aykumoHa ELB, koTopbi cocTonTea yxe 3asTpa. CTOUT OTMETHTb, YTO MPOLLUMbIA ayKLMOH
Ha P OHe BbICOKOr0O Cnpoca BbIi3Basn HeraTMBHYHO peaKkLuio CO CTOPOHbLI MHBECTOPOB B CBA3KU C ONaceHnAMM
MnaYeBHOr0 COCTOAHMA €BPOMNENCKOro GuHaHCOBOro cektopa. OAHaKO MMEHHO AaHHaA Hakayka JIMKBMAHOCTbLIO
obecneunna Hennoxue pasMeLleHna eBponeicknx 6oHAOB. Takum 06pa3oM, peakLusa MHBECTOPOB Ha aykuyuoH ELIB
MOXeT 3aJaTb, MO KpanHen Mepe, KPaTKOCPOUHbLIM BEKTOP TOProB Ha GpOHAOBLIX NioLasxkax. Ha aAaHHOM doHe
MeHee PUCKOBLIM MHBECTOPaM Al PEKOMEHYIO NMoKa UTO 0CTaBaTbCA BHE PbIHKA, arpecCUBHbLIM MHBECTOpPaM —
UCrnonb30BaTh CNEKYIATUBHYIO cTpaTerio. brnxaniuen noaaepxxoi ana pybnesoro MHAMKaTopa BeICTynaeT
oTmeTKa 1580 nyHKTOB, conpoTuBeHnem — panoH 1610 nyHKTOB.

M3 kopnopaTuBHbLIX COBLITUIA CTOMT OTMETUTbL paspeLleHne HePTAHOTO KOHDUKTA Mexay «TpaHCHEdThH»,
«PocHedTb0» 1 Kntaem. OT0 NO3UTUBHO A5A POCCUMCKMX KOMMAHWUMI, U OKa3ano HEKOTOPYHO MOAAEPKKY
MPUBKUNETMPOBaHHLIM akUuKUsaM «TpaHCHEPTU» ceroaHa. OfHaKo B 60sbLUEN CTENEHW, HA MOV B3rMAL, NOALEPKKY
OKa3bIBaOT TEXHUYECKWE PAKTOPLI, @ UMEHHO NepenpoAaHHOCTe Bymar. CerofiHa aKuumu TECTUPOBANM NOAAEPKKY Ha
ypoBHe 52000 py6., KoTopas noka 4To caepxarna oT JasbHellen npocaakn. HecmoTpsa Ha vMetoLLytocs
nepenpoiaHHOCTb, aKLMN AMUTEHTA BCE e COXPaHAIT MOTEHLMAN CHWKEHWA B PAWOH NCUXOMOTMYECKON OTMETKM
50000 py6. Ha npocazke arpeccuBHbIE MHBECTOPBI MOTYT PUCKHY T OTKPbITL MO ByMare KpaTKOCPOUHBIM «JTOHM», HO B
3TOM Cryyae fA BCE e PEKOMEHAYIO BbICTaBUTb 3aLUUTHbLIE CTOM-MPHKa3bl.

Akunn «PocHedTn» B NepBOM NONOBUHE CECCUU HA NMOCTYMNMUBLLMX HOBOCTAX AEMOHCTPUMPOBANU ANHAMUKY Nyylle
pbiHka. OZHaKo OT ypoBHA conpoTuareHna 230 py6. MHBECTOPLI BCe e Npeanoyny 3adpuKkcMpoBaTtb Npubbiib. K
TOMY e LUaHChl Ha TO, YTO Bymarv B criyyae Hecornacus akLMOHEPOB CO CAeNKov ByayT BbikynaTbCs Mo LeHe
CYLLECTBEHHO MpeBbILLAtOLLIENH PbIHOYHYHO, HEBLICOKK. B pesynbTate akyuMu aMUTEeHTa NPOTecTUPOBanu BnnmxanLlyro
noAAepKy Ha oTMeTKe 225 pyO., 3aKpeneHne HWXe KOTOPOM OTKPOeT Jopory B paioH 223,5 py6. B cnydae
yNyuLlEeHWs BHELUHero ¢poHa a1 MoryT BHOBb NPeAnpPUHATE NOMbITKY TeCTUpoBaHUA ypoBHs 230 pyo.

JnHamuKy nydlle pbiHKa ceroaHAa AeMOHCTpUpytoT akumn «HOBATOKa». B xoae ceccum akummn TecTMpoBaiv ypoBEHb
402 py6., He pa3 caepxuBaBLLKii pocT Bymar. B crniyyae ynydlleHvs BHeLHero ¢dpoHa AaHHbIR YpOBEHb MOXET ObITb
NPOWAEH, HO B 3TOM Crlyyae TOPOnUTLCA C OTKPLITUEM SIOHTOB i HE PEKOMEHAYIO: NOTEHLMan pocTta Ao cneayoLero
3HauYMMoro conpoTusrieHus 409 py6. (ro40BOM MaKCUMyM) HEBETUK.
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