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dukcauma npubbian no PpakTy peLueHus
rpeyeckux npobnem

Mocne 3aKpbITUA TOProB HA POCCUICKOM POHLOBOM PbIHKE, BHELLHUIA POH CYLLECTBEHHO HE M3MEHHUCH: Pbroyepc Ha
nHaekc S&P500 TopryeTca B 6OKOBUKe, dbloyepchl Ha HedTb Mapku Brent koHconmaupytotesa y otmetkn $120 3a
6appenb. Ho, HeCMOTpPA Ha OTCYTCTBUE 3HAUMMBIX ABMXEHWUI Ha PbIHKaX, GOPMUPYIOTCH HUCXOAALLME TPEeHAbI, U
OCHOBHbIE OPUEHTHUPbLI POCCUICKOMO PhIHKA MbITAKOTCHA CKOPPEKTUPOBATLCH BHUS.

KntoueBbIM coBbITHEM MpoLUeALIero AHA cTano sacedaHne EBporpynnbl, Ha KOTOPOM, COMMacHO Heod UL ManbHOM
MHpOpMaLMu, cornatleHue no Mpeuun Bbino npuHsaTo. CTpaHe ByaeT npedocTaBneHa Tpebyemas NoMoLb. Takke
6blna AOCTUrHyTa JOrOBOPEHHOCTb M O YACTUYHOM CrMCAHWM A0Sra, NPU KOTOPOM MOTEePU YaCTHBIX KPeAUTOPOB
npeBbICAT paHee oroBapuBaembix 70%. Kpome 0CHOBHOM nporpammMbl nomMoLLu, Mpeuun ByaeT npeAocTaBneH ele
pAZ BCroMoraTesibHbIX Mep.

Ho, HecMoTps Ha TO, UTO peLueHne no Mpeunm BbINo Tak 0OKMAAeMO MHBECTOPaMM, ONTUMU3MA Ha PbIHKM OHO He
npuHecno. MHBecTopbl 3axaanucb paseasku coObITUI, CaceHne aHTUYHOM CTpaHbl y)Xe BbIfo 3an0XeHO B KOTUPOBKH
B paMKax 3uMHero pannu. Obrouepcbl Ha aMepPUKaHCKUE MHAEKCHI CErOHA Y)XXe Hauyanu KOPPEKTMPOBATHLCA, MOKa
notepu caepxaHHole — nopaaka 0,1%, HO B Te4eHWe CEeCCUU KOPPEKLMOHHBIE HACTPOEHWUA MOTYT YCUUTLCA.
Moanepxkoi no btouepcy Ha nHaekc S&P500 aBnaeTcA oTMeTka 1360 NyHKTOB, NPOBUTUE KOTOPON MOXET
CBMAETENbCTBOBATbL 0 GOPMUPOBAHUM MOLLHBIX «MEABEXbUX>» HACTPOEHUI B TeYeHUe ceccuu. AsnaTckme MHAEKCHI
TaKXe HeraTMBHO OTpearnpoBasiv Ha HOBOCTM M3 peuunn: peLlueHe NPUHUMANoCh CIIULLKOM A0S0, OpuULManbHON
MHdOPMALMM HET, paspeLLEeHne rPeyecKkmx NPoBnemM ye 3anoXeHo B KOTUPOBKH.

dbrovepc Ha YepHoe 30/710TO MapKku Brent yxxe ¢ Tpyaom yaepxusaetca B parioHe $120 3a 6appenb. Moaaepxky
dblouepcy okasbiBaeT BaNtOTHaA napa espo/aonnap, Kotopaa Ha pelueHue no peunun otpearnposana. lapa Ha
rpeyecKkoM peLLeHnu npubasuna nopaaka oaHon gurypsl M npotectuposana 1,33. Ocnabnexue gonnapa K eBpo
NOAAEPXAO ChIPbEBOM PbIHOK, HO yAepaTb ONTUMUCTUYHbIE HACTPOEHNUA BPAA N yAacTCA.

CerofHsa HayHyTCA TpexAHeBHble ayKunoHbl B CLUIA, UTo Takke MOXET yCunuTb hakTop GuKcaluu nprubbinu no
dakTy. Bo BTOpHWK ByayT pasmeLleHbl 2XneTHWe HOTbl Ha cymMmy 35 Mipa. eBpo, 00LLmnii 06 bemM pasMeLLeHuit
cocTaBuT 99 Mnpa. eBpo. MepBbiit AeHb ayKUMOHOB 0ObIYHO MPOXOAWT MPW HeraTUBHbLIX HACTPOEHUAX Ha POCCUMUCKOM
PbIHKE.

ConpoTtusnenunem no nHaexkcy MMBB asnaetca otmeTka 1587 nyHkToB. [Noaaepxkon no-npexHemy asnaetca 1560
MYyHKTOB, NPOBUTHE BHU3 JAHHOW OTMETKMU MOXET YCUITUTb HEraTUBHBIE HACTPOEHMUS.

M3 cTaTUCTUKK CerofiHa cTouT 06paTnTb BHUMaHWE Ha MHAEKC AeNOBOM aKTMBHOCTH B oOpabaTbiBatoLLei
npomMblLneHHocTn ®PB Yukaro. OT0 e AMHCTBEHHbLIN CTaTUCTUYECKUI NoKasaTesb, KOTOPbLIM MOXET BHECTH CBOHO
NenTy B X04 TOPros.

B cnyyae ¢popmMrpoBaH1a KOPPEKLUOHHBIX HACTPOEHUIA, 3HAUMTENBHBIM PacnpoAaxam MOryT NOABEPrHYTbCA akLum
MeTasnnypruyeckoro 1 6aHKOBCKOrO CEKTOPOB.
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